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| SPAIN AND THE UNITED STATES, 
| Panything politically odder than the war between Spain and 
the United States, now so generally rumoured and even ex- 
petted, can be imagined, it can only be the reason which is 
amigned as the expected casus belli, That America should 
htith—if she does think—of going to war to acquire a new 
hegre-State, i.¢., a new difficulty, in her present condition of 
depression, is perhaps not odder than the ordinary 
tents of ordinary history which are almost made up of the 
unexpected. That she should regard the recognition of the 
of the insurgents in Cuba as a natural prelimi- 
ce mech a war, in the absence of any evidence that Spain 
lil be insane enough to regard it as a challenge and meet it 
witha declaration of war, can only be looked upon us one of 
those evidences of morbid imagination on the subject of re- 
cognising belligerent rights, of which there have been only too 
uahy syraptoms ever since our recognition of the belligeren 
Mglis of the South in 1861. But that it should be 
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considered probable and apparently it is probable— 
not only that Spain should be willing to fight with 
the United States for Cuba, but to pick a quarrel 
on apparently the most trivial and inadequate grounds, 
is one of those portents of national character which dot 
human history with a series of enigmas. What is hardly 
credible, but yet what seems to be confidently alleged in quar- 
ters where it is not easy to conceive that there can be any 
motive for inventing so unlikely a fable, is that if President 
Grant should recognise, as he is said to be likely to recognise, 
the belligerent rights of the insurgents in Cuba, Spain will 
regard such a recognition as a casus belli, and go to war with 
the United States accordingly. It is hardly possible to con- 


.| ceive a madder act, unless indeed such a war be merely the 


form under which Spanish honour—always haunted by 
impracticable grandee traditions—finds it most convenient to 
acknowledge defeat and give up the contest. It is con- 
ceivable at least that Spain may be unwilling to admit, and yet 
compelled to recognise, her inability to defeat so petty an 
enemy as the Cuban insurgents, and that she may desire the 
excuse of a nominal contest with a more powerful foe for the 
confession of her impotence. As far however as the evidence 
goes, this is hardly the true ‘aspect of the case. There seems 
to be a genuine enthusiasm in Spain for the « war 
with the United States. Volunteers are arming in all parts of 
Spain, rushing in fact to support and serve a rather unpopular 
Government. The Government has ordered two iron-clads 
out to the coast of Ouba, has despatched 3,000 regular 
soldiers, to be followed within a day or two by 7,000 more, 
and the popular feeling in Spain is up to boiling point. 
Of course this energy may end in preventing the expected 
contest by subduing the insurrection before the ition 
threatened at Washington happens. But that is clearly not 
the expectation in Spain, nor does it seem likely that after a 
year’s unsuccessful contest any spasm of energy now would 
terminate the insurrection. Spain is arming, if we can trust 
the accounts at all, for a real struggle, or what at least she 
at present regards as likely to be a real struggle with the 
United States, and is even prepared to precipitate the struggle 
by taking the initiative in case General Grant goes through 
a particular form of empty words which, as far as we under- 
stand the matter, could exercise no influence whatever upon 
the contest if Spain simply ignored them, except perhaps by 
giving a modicum of moral encouragement to the insurgents. 


Is there a conceivable reason why any rational beings 
should consider that General Grant’s formal admission on the 
part of the United States that the Cuban insurgents are a 
de facto power, entitled if they can and if they please 
to commission ships of their own or send out armies of 
their own which Americans would be bound to treat as 
legitimate ships and armies entitled to the benefit of interna- 
tional law, would be a serious blow to whatever hopes Spain 
may entertain of reconquering Cuba? Even if it were such a 
blow, nothing could be rasher than to make it the excuse for 
fighting the United States as well as Cuba,—a course which, 
had it been adopted by the Union when we ised the bel- 
ligerency of the South, would in all probability have reversed 
the issue of the war, But what conceivable effect detri- 
mental to Spain—other than the slight moral effect which 
@ single subsequent victory would soon obliterate—could such 
a step have on the prospects of the struggle? We are not 
aware whether the Cuban insurgents hold any ports on the 
jsland. If they do, it would no doubt enable them to fit ou 
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legitimate cruisers against Spain. But then, on the other 
hand, the step puts it into the power of Spain to declare 
a blockade of such ports, and after that to stop on the high 
seas all ships bound thither,—an advantage very much 
ter than the corresponding disadvantages, and much more 
likely than any other to deprive the insurgents of illicit 
foreign help. What further harm it could do to the cause of 
Spain to have its Cuban opponents denominated belligerents 
by America we are utterly unable to conceive. Beyond this 
the step would be a purely verbal one, as devoid of con- 
sequence as the avowal of a determination on the part of 
Lippe-Detmold for the future to write off Cuba from the 
empire of Spain in its almanacks, or to spell the name back- 
ward, or to put in practice any other verbal caprice we like 
to imagine. The recognition of the belligerency would have 
no more practical effect on the war, except perhaps by giving 
Spain a much more effectual chance of blockade, than any 
expression of opinion by an influential authority. To make 
such an act the occasion for a declaration of war against a 
great power looks very much like the despair of a suicide. 


For what possible result but one could there be to Spain 
from a war with the United States? As the Times pointed out 
the other day, Spain could not even make anything of its 
recent war with Chili except a fussy demonstration that 
caused a good deal of waste and bloodshed, and came to 
nothing in the end. What could she do with the United 
States? Despatch a force to raise the South? Why, she 
could not even find the steady supply of Armstrong guns, and 
rifles, and ammunition, and quinine, and clothing necessary 
for such a step, even if the force could live on the country 
as Sherman’s force did, which would be no easy matter. 
Carry fear and destruction as the Southern cruisers once did 
to the mercantile murine of America? Well, she might 
manage that at the cost of losing not only Cuba but Porto Rico 
and the other West India Islands,—relinquishing to the United 
States Majorca, Minorca, and Ivica, and so giving the great 
Republic a permanent naval station in the Mediterranean, 
and probably losing Cadiz and Barcelona to Farragut or 
some other commander as well. That would not, we take it, 
be a very profitable speculation. In a word, no sane Spaniard 
can doubt that fighting the United States would mean giving 
up not only Cuba, but a great deal besides Cuba, before the 
peace, and gaining nothing in the world,—not even barren 
prestige. It may be that Spanish pride is so blind to 
facts as to ignore the truth. Butif it be so, the sooner a 
little Spanish pride is beaten out of Spain, the sooner it will 
become fit to take part in the affairs of the existing world. 
The only gain we can imagine that can accrue to Spain from 
such a war would bé the gain of humiliation, if that were any 
guarantee for clearer vision in future. But it is not for such 
@ gain as that certainly that Spain is preparing to fight. 

From the American point of view, as we have already 
intimated, we can see exceedingly little to hope for in this 
war, though no doubt to America it could not fail to bea 
war of easy conquest. Still, easy conquest is about the most 
mischievous prescription we can imagine just at present for 
the existing political disease. Easy conquest will fire the 
hopes and ambitions of the war party even more than a re- 
newed struggle of a more equal kind. Easy conquest always 
promises to be remunerative and never is. It necessarily in- 
volves a very great addition to the Public Debt already so 
heavy ; for conquest, however easy, cannot be attained without 
ships, and men, and ammunition, and all sorts of costly con- 
ditions. It involves also a great stimulus to the jobbers and 
the filibusters, and the various predatory characters who 
weigh so heavily on the resources of the great and industrious 
country off which they live. It involves a great distraction of 
attention from the many difficult national problems which 
beset the Union, and, worst of all, adds influence in the dis- 
cussion and solution of those problems to the Spread Eagle 
party. Finally, it involves probably a considerable addition 
to the political difficulties of the Union, for whether 
the West Indian islands gained were simply annexed, or 
were confederated into a West Indian republic, or whatever 
might happen to be done with them, undoubtedly the old 
British difficulty would arise in every one of them—how to 
adjust the relations of the negroes and the whites,—and would 
arise in an even more perplexed form, in consequence of the 
mixture of Spanish blood, than in the Southern States them- 
selves, where the superior race is at least American enough to 
be plastic to American ideas. We can hardly imagine a 
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worse misfortune for the Union than the revi 

the annexation and war fever, before any way ft ely ov if 
towards reorganising the torn and bleeding States of the 
South. The filibusters were a most dangerous and mischievous | 
element in the politics of the Union, even before the = 
If they acquire any access of influence now, and a | 
unequal contest as that with Spain could scarcely help gi = 
them an access of influence, they may van d % 
every political question of real moment ;—and how many 
pressing and urgent moment there are now which be tle 
existed at all before 1860 it would indeed be difficult to say, 


Is there any reality in the reports of the revival of Protec. 
tionist feeling in the country, especially in Lancashire 


According to some accounts there would really appear to be a |! 


necessity fer fighting the battle of free-trade over again, 
There is an association of “ revivers’ working somewhat 
obscurely, but of whose doings and holding of yobs sal 
ings in holes and corners of our large towns there are ogg. 
sional reports. Some working men moreover, like Mr 
at the late Birmingham Congress, have uttered expressions of | 
doubt as to whether the silk trade was tenderly enough dealt 
with in the French treaty. It is known again that in Lane 
shire, among the smaller merchants and manufacturers, there- 
is something like a revival of Protectionist heresy—mutter- | 
ings of doubt at least as to whether free-trade is so good as it 
is said to be; and the local press is taking up the contro. 
versy with great spirit. A certain section of the Conservative 
party has besides evidently commenced to try whether any | 
political capital can be made out of this feeling. A few weeks 
since Mr Cavendish Bentinck intimated that the compli 
against free-trade should be considered; and Mr Qunliffy 
Brooks, the Conservative candidate in East Cheshire, has now |! 
made the “ want of reciprocity in the treaties with Franee i in || 
“ reference to silk,” and a promise to remedy the s 
caused, the most prominent point in his election addres, 
Last of all the movement, as we noticed last week, has reached 
Mr Bright and elicited a notice from him, although of the 
most contemptuous sort, while this week there has actually 
been formed at Manchester a Reciprocity Association= |} 
ostensibly to promote an inquiry into the depression of 
trade, but really to obtain reciprocity from other nations by 
measures of retaliation. 
much in the movement, which does not look spontaneous, and 
is neither taken up enthusiastically by the mass nor patro- 
nised by any men of the slightest mercantile or political con- 
sideration; but it has perhaps gone far enough to demand 
some attention. 

We confess we should not have been surprised if the policy |) 
of free-trade had been subjected to a more severe criticism 
after its trial than it has yet met with. The absoluteness of 
its triumph, and general acceptance by all parties in the 
country during a period of less than thirty years from the 
first experiment in 1842, is rather a cause of wonder. The 
structure of society is so complicated, the operations of busi- 
ness are affected by so many different causes, and the effect of 
legislative changes is so difficult to trace, that free-trade is 
very singular in its fortune not only to have held its ground 
so long, but to have done so without question—without any 
misfortunes occurring to furnish an opportunity for its oer 
nents to seek a reversal of the policy. It is not till twenty 
years after trial that the depression following on a great wat, § 
panic of unexampled duration and intensity, and a change of 
some permanence in the production of one of the most im-j 
portant raw materials, furnishes the occasion of which such 
small use is made. We believe it can be shown that the for 
tune of free-trade is not altogether accidental, that there wete | 
grave events before, such as the crisis of 1847 and the follow | 
ing period of revolution, and the Crimean war, which wel 
likely to be rude tests of economic legislation, that the om 
success of free-trade is due to the surprising strength and 
theoretical truth of the policy; but that conspicuous % succes | 
and freedom from after-questioning were not to be an 
beforehand. 

There is all the more cause for wonder, because the subject 
is not one of ordinary political controversy, but affects 
business, and the natural superficial opinion tends to be pir 
tectionist. It is human nature when a business is not fi 
ing to rush to the State for protection. If a producer cal! 
sell his wares because others undersell him, there is nol 


—— 





| 
THE NEW PROTECTIONIST AGITATION, 
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We do not believe that there is very |} 
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gecars to him so readily as a remedy for his failure than , labour, each kind of labourer proceeding to the most favour- 


the exclusion of his competitor from the market. Formerly 
‘there were Qustoms’ barriers between districts as now between 
‘getion and nation, not intended at first for protection, but 
ued latterly for that end, and though people do not now 
‘think of protection unless for a nation, the logic of district and 
‘town ion was just as good, and the instinct is always that 
wey. ience besides has shown that the average opinion of 
ind is so confused that those who cry out for protection 
may hope to cajole their neighbours—may really persuade 
the latter to do collectively and by legislation what none of § 
thom would do individually, viz., buy of the dearer producer, 
| «od refuse to buy the cheaper production. It is a work of 
itude to show them that by so doing they tax themselves 
gdindirectly pauperise their neighbour, just as much as they 
would do by voting him annually a sum in aid of his profits. 
| Hance some of the minor fluctuations of trade, since the in- 
ion of a free-trade policy, might very well have been 
before this to revive a protectionist cry and procure 
for it some support, as we now see it doing in a very feeble 
Instead of being surprised at what is taking place free- 
should rather congratulate themselves on the support 
may now find in the fact that their policy has escaped 
iticism, even of the feeblest kind, so long. Whether 
cause has been the signal prosperity of almost every 
trade, or the conviction of every single interest that it could 
| not hope to “ take in ” a community which really had perceived 
the selfishness of protectionism, and knew what the cry 
| meant, the protectionists have an uphill work in attempting 
late in the day to interrupt a long-established policy. 


As for the present agitation, we do not suppose that much 
ing will be required. It has not got beyond the limits of 
the most insignificant local question. But for the curiosity of 
j being an attack on free-trade, which had come to be a re- 
iesived axiom of our policy, it would hardly have attracted 
| any general notice at all, Asa local question, again, there 
js peeatly plenty of ability to discuss it, and we rather 
j think the Lancashire protectionists wi}l have a hard time of 
itin the local discussion. The clumsiness of the agitators 
| moreover will make the answer easy. The ostensible demand 
|) «for-an inquiry into the cause of the depression of trade— 
| Bin'the‘first place insincere. What the agitators really care 
} about is not that, but the production of a belief that the de- 
} pression is caused by our present trade system—by our having 
| free-trade while other countries have it not. Nay, they are 
jeven clear about the remedy. The chairman at the Man- 
| chester Reciprocity meeting suys we must “ remit duties only 
| “to those nations who reciprocate with us, and regulate our 
“duties with the remainder, according as they dealt toward 
|“w.” This being their real demand they cannot have a 
| tring inquiry, but only a special one, for which too they 
jmust make out a prima facie case. If they do not furnish 
| tason to believe that free-trade has caused the injury they 
} #y, and that their remedy will be of any service, we may as 
} Well not have an inquiry at all. 
| The question then becomes what sort of prima facie case 
j the new Protectionists make out for inquiry into the working 
| free-trade, and the expediency of measures of reciprocity. 
jAnd on this point there need be little apprehension, the 
| Metectionist fallacies being even coarser and stupider 
than in the old days. There will be no occasion for 
jaquiry, because the protectionists do not make  state- 
meats of fact which the defenders of free-trade will find 
}# worth while to dispute. When we find a speaker 
| lamenting that whereas the revenue from Customs was 
) formerly derived from about 1,000 articles it is now derived 
than a dozen, including scarcely an article which 
j *® produce ourselves, we may know that the controversy be- 
breen him and the free-trader is not one of fact but of theory, 
the inquiry would not help at all. It is the same with 
jo ‘onfusion of figures about imports and exports, and 
tthe alarm expressed at the manufactures we take 
} ftom foreigners. What the protectionist is gloomy about— 
the excess of foreign importations over our exports—is pre- 


1 
| 
! 


| Mly the fact upon which the free-trader would congratulate 


country. The allusions to emigration are equally out of 
pee. The displacement of labour ought to be oa invident of 
free-trade, as the artificial adjustment of it is the result of 
Protection, What the free-trader maintains is that the 
Matural adjustment is better than the artificial, that the con- 


able locality for himself. Free-trade does not promise that 
every sort of labour will be best employed where it happens 
to be; and it is not for the advantage of nations to encourage 
any kind of labourers to suppose that they have an absolute 
right to remain at home and be a cause of loss to their 
neighbours. ‘To make out a case at all the protectionists 
ought. to show the connection between the depression of trade 
and the facts which are common to them and the free- 
trader, and this they do not even attempt. One would like 
to quote a little from the speeches just to show the confusion 
of thought. It cannot be necessary to answer men who argue 
for the artificial exclusion of foreign importations, because 
“we could have no means to purchase from the foreigner | 
“unless we could get our own industry employed.” As if | 
the foreigner would send us anything when we had no means | 
to purchase from him. 

The special demand put forward will also be easily met. No 
one denies that if all the world was free-trading we should be 
greatly the better of it. Protection by diverting labour from 
more profitable to less profitable employments diminishes the 
aggregate wealth of the world, and other countries by impo- 
verishing themselves impoverish us too. On this ground the 
Government may be expected to use all reasonable means to 
promote universal free-trade. So far too the advocates of 
reciprocity will be listened to, and the leaders of the party 
which patronises them are careful to bind themselves to 
no more, though they appear to promise more, But 
the protectionist cry is for measures of retaliation— 
that is, the man who wants to tax his neighbours 
for his own benefit seeks to do so by the promise of a 
more perfect freedom from restriction at some future time, 
which is not a very credible promise. ‘Only tax trade now 
“in addition to the taxes which foreigners put on, and you shall 
“soon have no taxes at all’ is the recommendation, and it 
has a very bad ring. What seems to be forgotten is that this 
notion of retaliation is a very old one, and was discarded when 
restriction in Europe was far more serious than it is. Perhaps 
what Mr Gladstone wrote in 1845* may be useful in showing 
that we are rather better off in that way tham before, and also 
as stating perfectly the right view of ‘‘ reciprocity” :— 

I have dwelt long on this subject of the commercial policy of foreign 
States, but it is one of immense moment. The power of capital, skill, 
industry, long-established character, and connections, sustaining English 
commerce, bears up against all that has been done. Sometimes the 
smuggler gives us a commercial remedy, in which no man should re- 
joice, hand in hand'with a moral evil. Sometimes what we lose by new 
restrictions in a particular country, we gain by the diminished capacity 
of that country, now become a dearer producer to compete with us in 
third markets. Sometimes enhancements of price, equivalent to the in- 
crease of duty, leave to the British merchant the means of continuing 
his business, and the whole weight of the burden is borne by the patient 
public of the foreign Stete. Sometimes our trades rs for a moment 
under the blow, and then recovers. Upon the whole, notwithstanding 
the sharp and rapid succession of restrictive measures during recent 
years, it has grown, and continues to grow, from year to year with a 
perverse rapidity, as if persecution were not less feeble when applied to 
commerce, than it is now commonly reputed to be when used against 
religious opinion. 

But if so, it may be naturally asked, why all this anxiety? My 
answer is, that while I do not believe that we have been losers, re- 
latively to the countries of which I now speak, but hold, on the con- 
trary, that their blows have told most severely on themselves, yet I can- 
not doubt that the States in question have taken much from us as well 
as from their own inhabitants, have neutralised or contracted a thousand 
benefits which it was practicable to have attained, and that their policy 
demands from us a vigorous and steady counteraction. 

But what is to be the form of that counteraction? Are we to weary 
them by remonstrances into undoing their acts? But first, as matters 
now stand, it is too probable that we should be interpreted by contraries, 
as Irish pigs are said to understand their drivers ; that the earnestness 
of our request might be deemed the most demonstrative reason against 
its being granted. Secondly, to do is one thing, rapidly to undo isa 
very different one. We ourselves have occasion to urge this plea: we 
must allow it due weight on behalf of others. We cannot and ought 
not to expect foreign States at once to break down the lofty barriers 
which they have been so carefully erecting. 

Shall we then counteract by retaliation? The public sentiment, I 
think, among us nownere leans to such acourse. For States having 
more contracted interests to regard, it is, I believe, in most cases, as un- 
wise as at first sight it is seductive: for us it would be suicidal. 

Mr Gladstone goes on to argue for the course which has 
since been followed—the counteraction of foreign restrictions 
by reductions of duties on raw material and on articles of 
consumption. Foreigners may have been slower to learn by 
our example than was expected, but they have at least learn, 
a good deal, and there has been a very considerable relaxation 
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of restrictions since 1845. We ought still to persevere in our 
\| present policy whether the restrictions are relaxed or not, 
|| but the success of our plan of counteraction is not so 
|| small as is sometimes supposed even in its influence upon 
| foreigners themselves. 


THE DEMAND FOR A FENIAN AMNESTY. 
Ir is the misfortune of Ireland that irregular agitation is 
always at a premium. The cause no doubt is the past 
mis-goverrment of the country which has engendered a 
rooted disbelief in the use of peaceful means to pro- 
mote any political end; but however originating, it is 
a perpetual obstacle to the welfare of the country. The 
present demand for a Fenian amnesty is an illustration of 
what we mean. If there is one thing about which Irishmen 
who have the welfare of their country at heart should be 
unanimous, it would be the severe punishment of the Fenian 
conspirators—the administration of a lesson to the turbulent 
classes which they would not readily forget. Had Fenianism 
only been a little more successful, it is morally certain that the 

‘| policy of governing Ireland according to Irish wishes, of which, 
after all, the disestablishment of the Irish Church was only a 
fresh development, would have received a terrible check. The 
antagonism between Protestant and Catholic, between English- 
man and Irishman, might have broken out afresh, and the 
result, though calamitous for the Empire, would have been 
far more disastrous for Ireland. The best that could have 
been hoped would have been a re-enthronement of the old 
policy of Protestant asvendancy, and Ireland would have 
been fortunate if this had been done without civil war and 
bloodshed only too like former passages in her annals, and 
fatally destructive to that new material prosperity which has 
sprung up since the famine. For these reasons a patriotic 
Irishman might well wish that those who were so near bringing 
on tkeir country a great disaster, who in fact indirectly and 
directly did inflict enormous injury, should not escape the 
penalty for their misdeeds. However much he might excuse 
them, or pity them, or give them credit for their virtuous 
intention, he could not but recognise the atrocity of their crime 
and set himself like a flint against it, in order if possible to 
quench thatturbulent spirit in which it arises. But the tendency 
among certain politicians in Ireland is very different. They 
play with the edge tools of conspiracy, and instead of de- 
nouncing the irregular opposition which interrupts the national 
prosperity, use it asa sort of ally to extort from the united 
Parliament by the appearance of menace the concessions which 
would be freely yielded to peaceful agitation, and to which 
the only obstacle is the menace with which the legitimate 
opposition is associated. No sooner is rebellion put down 
after infinite risk of serious disturbance, and the long paralysis 
of trade and credit, than these political agitators appear on 
the scene to save the criminals from the punishment of their 
misdeeds. That is to say, the authors of conspiracies are 
encouraged to renew their attempts by informal offers of 
pardon, so far at least as the influence of these agitators can 
go to procure it. Having used the Fenians as allies, and 
placed them in the breach to obtain a common end, they 
maintain their informal compact by lightening, or seeking 
to lighten, the personal consequences of the recklessness of 
the allies. Still more they are careful to urge the plea 
for amnesty and pardon in such a way as to diffuse the 
belief among the ignorant masses of Ireland that the Fenians 
were guilty of no crime whatever. The topics of their 
harangues are the old wrongs of Ireland, the continuing 
oppression of England, the prisoners as martyrs for Ireland 
wearing out theirdoom in English jails. Such speeches as 
that of Mr George Henry Moore, M.P., when he speaks of the 
existing Government as one of tyrants and of “generous con- 
“ ciliation and gracious mercy” having been always foreign’ 
to the policy of our rulers, are no doubt “lunatic ;” but it is 
lunacy of most mischievous complexion, sowing the seeds of 
seditious feeling at a time when Irish prospects are fuller of 
hope than ever, adjourning the day when Ireland may at last 
be free from demagogic and treasonable turbulence. 

Tt becomes a serious question for the Government in what 
way they should treat a demand for amnesty advocated in 
this curious manner. To a similar demand, differently 
couched and pressed by different arguments, we are willing 
to admit it might have been a pleasure to accede. Although 
political or quasi-political offences are among the worst of 

| crimes, it is quite intelligible that no full punishment should 
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ever be inflicted for them except the punishment of < 
As time passes the circumstances of the offence also pass, 

it is seldom the interest of a State to continue the punj 
ment of conspirators and rebels as a general warning 
conspiracy and rebellion. The change of circumstances 
easily be so great that the release of political prisoners wil & 
no harm to any one, and if there should be a new cause of cone. 
spiracy soon after every conspirator knows that the ion 
of getting off in his own case as his predecessor 

do is a very unsafe one. It is, elds the pr 
civilised Governments now-a-days to unite society itself 
against conspiracies, to deprive them of that foothold 
in popular sentiment among large masses without which 
could not exist; and that being so, Governments, 
securing the greater end, may well be disposed to 

the persevering infliction of penalties upon political crimes, 
Consequently at the very earliest opportunity after the sup. | 
pression of a conspiracy, after the hopelessness of it stands 
confessed, we may expect a general pardoning of prisoners to 
take place. Even in Ireland where conspiracy has been 
almost chronic, and in the present case where the organisa- || 
tion to which the prisoners belong is still kept up though 
refraining from any overt acts, there would probably be 
no great harm in complying at some early date with| 
the usual rule. The immediate circumstances which seemed | 
to favour the Fenian conspiracy—the chance of an Ame- 
rican war, the reaction of the recent great emigration upon 
Ireland, the indirect effect of the American civil strife—are | 
no Jonger what they were. We may hope that before any 
similar favourable conjuncture occurs, Ireland will be steadier 
against sedition, and the full effects of the present policy will 
have been felt. But then the amnesty to be yielded now, 
and with all the risks necessarily involved, should be sought ina 
very different spirit. The request should be accompanied 
some language of regret from the prisoners or their friends, and 
especially by some engagement on behalf of the prisoners to 
abstain from conspiracy and sedition. No Government itis plain 
can again risk the discredit of releasing prisoners who imme- 
diately go all over the country preaching their undying hos- 
tility to the Government which has “ pardoned” them, and 
boasting that that Government has been frightened into 
yielding. The material and immediate damage to Ireland of 
that kind of seditious talk is enough to deter any Government 
from the responsibility of giving occasion to it. So plain is 
this, the only wonder is that the prisoners’ friends do not see 
it; and one cannothelpthe suspicion that theso-called “friends” } 
are really most indifferent to the prisoners’ fate, and only 
believe that for their own purposes some playing with popular 
feeling or prejudice will not be amiss. At any rate the duty 
of the Government is clear to resist any demand for “ pardon,” 
which is made without any tone of supplication or any ac 
knowledgment of error—either by the criminals themselves, 
which is not perhaps to be expected, or by those who inter- 
cede for them, who at least should leave no doubt as to their 
own loyalty. 


BUSINESS NOTES. 


The scheme of paying the Government dividends by means 
of warrants sent through the post to the stockholders has been 
fairly successful. At the meeting of the Bank of England 
proprietors on Thursday the Governor stated that the number 
of applications to have the dividends paid in this wy 
amounted to a very few in excess of 700. This is a small } 
amount in comparison with the whole number of warranté— 
120,000,—but the short time that has elapsed since the} feoun 
law came into operation, and the probability that ity fi 
would only take effect slowly, must be taken into} [tty 
account. Thus considered there is a good beginning} 
It would have been interesting if the Governor had } 
completed the statement by mentioning the amount of 
on which the applications had been made, We um 
that some of the applications refer to pretty large 
so that if the number is not great by comparison the conve if 
nience to some stockholders will be very considerable. The re 
companion scheme of paying the dividends quarterly, from } it ; 
what the Governor stated, apparently hangs fire. “ The 
“ Bank,” he said, “thought that any change in this respect i 
“should be initiated by the Government itself, _ which) 
quite true; but then the Government, through Mr Lowe, has) 
taken the initiative, and what is required now is the consir 
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ve measures to give effect to his proposal in which 
. _ assist. Lowe should perhaps take the next 
Ft by drafting ® bill; but from what the Governor states 


. ee that nothing has been done since the date 


published correspondence. 


he New York correspondent of the Daily News has written 
Pe account of the American Safe Deposit Com- 
established to obviate the alarm caused by the clever 
robberies which have been effected during the last few 
The account is given as of interest with reference to 
discussions on this side as to the security of deeds left 
One of the principal objects of the Company is 
out safes placed in a specially guarded building for hire 
of from 2/2 to 8! per annum, the hirer obtaining 
for inspecting his property. He obtains a 
his own safe, which he keeps, and of which there is no 
and over the key hole there is a lock or stopper of 
the Company keeps the key. It is thus impos- 
| for any one to get admission to a safe 
which he has not got the key, and other 
are taken to secure the owner's iden- 
iy; and as the building and passages are brilliantly 
at night, and there are watchmen and strong gates 
land patent locks, the property seems as secure ascan be. The 
(ompany however specially declines any responsibility for 
the safes thus committed to its keeping ; so that the proceed- 
jing will hardly meet the complaint in England where property 
lispractically safe in banks against theft, and what is wanted 
issomething more in the shape of “insurance.” This in- 
mrance however the Company also provides for a charge of 
140th per cent. on the nominal value of deeds deposited 
with them, or the declared value of sealed boxes of jewellery 
arplate. Itis for some such arrangement that those who 
in of the present want of a safe deposit for deeds 
thoald work. Bankers would only be too glad to be rid of 


plain their present onerous and thankless duty. 
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| MrB. Haughton, of the engineering staff of the London 

} and North-Western Railway, states that he has analysed the 

Biatd of Trade Railway Returns for 1867 with re- 

ment |} Biaence to the question of the average weight moved on 
in i tilways for the conveyance of each passenger and each 
The result is stated in the following 


£924,624 passenger trains pulled 19°08 miles each :— 


tons. 
Paying weight 27,472,308 
Non-paying weight 


r cent. 


561,221,232 
$408,866 goods trains pulled 30-64 miles each :— 
tons. 
146,635,826 


Paying weight 
\ $36,541,240 


Non-paying weight 


483,177,066 
6,828,460 total number of trains pulled 23.47 miles each :— 
tons. per cent. 
174,108,194 19°67 
870,290,140 


Paying weight 
Non-paying weight 


. 1,044,898, 298 100-00 
ngland || |The inference from this is that one ton of passengers, inclu- 
vumber on weight, weighs 20 tons—that is to say, taking 
Ss way passenger, including luggage at 2 cwt, his weight is 2 


y small} fies; and 1 ton of goods weighs 34 tons. We give 
ants— |} }these figures as an interesting engineering calculation, but of 
ce the |} jcourse they are evidently intended to show that the railway 


hat it} Hawiand rates are not so high as is sometimes urged—that 
a inlo jj English public are after all cheaply served. Mr Haughton 
asserts that the English travelling public will not get 

Mrvice at less than its present grade—0.40d per ton per 

nue run for passengers, and 0.34d per ton per mile for goods. 

y engineers however should not be confident that their 

will make much impression. Without follow- 

them on their own ground, the public may 

the case is one of those where the result 

mode of reckoning is inconsistent with another mode, 

they can only suppose there is an error somewhere, Mr 

10n'S answer is not quite in accordance with the general 

ment of fares a year ago to enable companies to divide 

unduly swollen capitals, a fact which was very closely 

ght home to the travelling public. They cannot but see 
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that in many cases, perhaps the great majority, fares are re- 
ducible, and engineers’ averages are thus not to the point. 
The fons et origo mali is indeed too much engineering, by 
which useless lines have been made and useless trains are still 
run, and other waste committed on an enormous scale, for 
which the public are fined. Besides the answer has been 
made that, although so much dead weight is carried now, there 
would be less carried on a more sensible system—the propor- 
tion of dead weight would be enormously diminished by the 
low fares that would attract passengers. What is the answer 
of the engineers to this ? 


At a meeting of the various policy-holders’ committees of 
the Albert Insurance Company this week, a representative 
committee was appointed to look after the policy-holders’ 
interests. It was also resolved to insist purely and simply on 
@ winding-up, without giving heed to elaborate schemes of re- 
construction. The result of the proceedings before the Vice- 
Chancellor yesterday was also the granting of a winding- 
up order, Matters are thus in train for a complete }' 
investigation into the past transactions of the Company, 
such as the provincial liquidators could hardly under- 
take; and the policy-holders, it may be hoped, will 
be able to make something of their various claims, The 
Vice-Chancellor deserves credit for firmness in saving expense 
to the estate, by only allowing costs of two of the petitions, 
one of them being the policy-holders’. “A public ompany,” he 
remarked, “was not to be considered as a carcase to be 
“ preyed upon ;” but it is sometimes not easy to prevent the 
rush of lawyers, which always takes place when a great estate 
is to be collected and divided. 


Attention has been called to what is certainly very sharp 
practice on the part of the Custom House authorities at New 
York, who demand duty on the invoice eost of tea from Eng- 
land plus the English duty which the goods have not paid. 
Nor is the matter mended by the apparent generality of the 
practice, the action of the New York Customs having a pre- 
cedent in the levying of the duty on malt imported at Chicago 
from Canada. By this extraordinary rule of the American 
Customs’ authorities the effect of the high tariff is not a little 
aggravated with of course proportionate injury to foreign 
merchants and American consumers. Such incidents are but 
too natural in a Customs’ system like that of the United 
States. The authorities must always be jealous and suspi- 
cious in the highest degree, knowing as they do that the 
whole mercantile world is in a conspiracy to evade their rules, 
and manages very successfully to evade a good deal ; and hence 
extreme measures to prevent any tricks with the revenue. 
That such incidents may and must occur is thus not matter 
for astonishment, but an additional argument for the people 
affected to get rid of the obnoxious duties. 


It would seem that the recent economy circular of the 
Government of India was in reality prompted by apprehen- 
sions of an immediate failure of revenue compared with last 
Budget. The opium harvest has been unfortunately abun- 
dant, causing the price to fall; and the land revenue is less 
productive than was anticipated on account of the drought. 
According to the Calcutta correspondent of the Times, it is 
thought possible that the Indian income-tax will be doubled 
next year. We mention these statements as one more sign 
of the instability of Indian estimates, though it is quite pos- 
sible of course that when the account comes to be made up 
it will be very much more favourable or very much less 
favourable than is shown by the present prospect. Even a 
month or two—the period elapsing between a regular esti- 
mate and the account—has made a remarkable difference ; 
and we are yet a good way off from the period of the regular 
estimate for the present year. 


One of the points most insisted on by the defenders of 
Trades’ Unions before the late Commission, to prove that they 
were not so weak financially as the actuaries showed, was the 
power of the Unions to make levies. No sufficient reason, we 
think, was given for the belief that the heavy levies which 
would be required when these societies came to maturity 
would be met as smaller levies now are; but it was strongly 
asserted that the spirit of the Unions could be depended upon. 
To judge from the proceedings of a conference of Trades’ 


—-—- 














1102 


Union delegates at Sheffield, the Unions themselves do not 
like levies, The “ Alliance of Organised Trades” has decided 
for itself, “instead of raising a fund by levies as heretofore,” 
to make a fixed monthly contribution. We should suppose 
indeed that nothing could be more trying to the spirit of any 
association than irregular contributions, and it may be assumed 
that Unions will do all they can to avoid them. 





One of the assurance offices—the Provident Life Office 
—we observe, has taken to give the “figures” of its 
business, the publication of which it is supposed would be 
fatal to the unsound offices; and it will be interesting to 
watch whether the precedent is followed, and how far the 
publishing companies are successful in attracting business 
from the non-publishing. The present is a favourable time 
for the experiment when the value of the figures is 
so much dwelt upon, and the whole subject of unsound 
assurance companies is so much discussed. Although we 
have doubts whether the majority of people will care 

enough for figures, it is certainly to be wished that 

they should care more, and a good many at least might 

profit by the practice. The company, it is fair to add, give 
the real figures,—a list of the sums assured at each age and 

the premiums payable, a summary of the assets, and the 
‘ actuarial result of a comparison of the liabilities with them, 
so that the public will have all the means of judging the 

figures will ever give. There are still, however, one or two 

points which only an investigation could clear up—the kind 

of lives taken, and the value of the securities in the company’s 

box—though in regard to the former of these matters at least 

the repute of a company should be ascertainable, and an intel- 

: ligent assurer might thus come to know very well what he is 

doing. Only it would be far better if there were some public 
officer to whose judgment these matters could be submitted. 


MR LOWE AND THE COINAGE. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—Mr Lowe, the Chancellor of the Exchequer, has invited 
the public to consider the three following prepositions, and 
they have attracted a good deal of attention :— 

The first proposition is, that when any person applies to the 
Mint to have bar gold coined into sovereigns, the Mint ought 
to be paid not only mintage, which is the expense of convert- 
ing the bar into coin, but also seignorage, which is the profit 
which a Government is enabled to take by means of its 
monopoly of coining,—the two charges together to amount to 
about one per cent. 

The second is, that the most just and proper manner of ob- 
taining this payment is by the Mint making 101 sovereigns 
in future out of the same bar of gold out of which it now 
makes 100,—returning 100 of the new sovereigns to the 
| person applying for the work to be done, and keeping the re- 
maining one for itself. 

The third is, that each of the 101 new sovereigns will be of 
the same value as each of the present 100. 

It is true that the cost in bar gold to the person applying 
to have the sovereigns made will be just the same as it is now, 
except about the one-sixth of a grain which he now pays in 
the Mint-charge of 14d per ounce to the Bank; but it does 

| not follow that the cost of any article is at all times and under 
all circumstances the measure of its value, unless its value is 
intrinsic, as is the case with our present sovereign to the ex- 
tent of 113 grains of gold, but will not be to the same extent 

;| with the proposed new one. 
Mr Lowe evidently depends on the charge for coining 
| creating such a scarcity of sovereigns as will at all times keep 
their current value above their intrinsic value by the whole 
amount of the charge made by the Mint. But that will not 
be the case any more than it is with the present sovereign 
|now, which, although there is practically a Mint-charge of 
| 1$d per ounce for converting bar gold into coin, passes for no 
| more then its intrinsic value whenever the Bank sells bar gold ; 
| because it never sells an ounce under 3/ 17s 104d, which 
| reduces the sovereign to the intrinsic value of the gold con- 
‘tained in it, without* any addition whatever for the Mint- 
| | charge of conversion. This present charge of three halfpence 
| per ounce will be extended by Mr Lowe’s proposal to whatever 
jthe amount of the new Mint-charge may be, and we now 
| arrive at the cause and explanation of the error in Mr Lowe’s 


proposal, 
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The value of a sovereign in comparison with bar gold is 
always fluctuating between its two extremes, the mi 
being its intrinsic value, which is the actual quantity of gold 
contained in it, and the maximum, its artificial value, consist. 
ing of the gold contained in it, plus the charge for coining 
It may fall as low as the intrinsic value, but cannot be lower, 
It may rise as high as the intrinsic value, plus the charge for} 
coining, but cannot be higher. Consequently the p; 
sovereign, perfect from the Mint, can never be worth less than fala 
113 grains of bar gold, because it can be melted into a bar of’ 

that weight. And it may be worth more, as actually happens 
whenever bar gold is sold to the Bank at 3/ 17s 9d per « gbolis 
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being an increase in the value of the sovereign at the rate of 
three halfpence per oz, which is now practically the whole 
charge of converting the bar into sovereigns. 
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By the same rule, the value of the proposed sovereign 
fall as low as 112 grains, the quantity of gold it will contain, 
but it can never rise above 113, being the price for which the |} 
new sovereign may be demanded from the Mint, 











Thus the maximum value of the proposed sovereign cannot} 
be greater than the minimum value of the present sovereign: 
but its minimum value may, and will be at times, below the! 
minimum value of the present, by the whole amount charged | 
for coining, whatever that may be. 

By the present regulations, the fluctuations in the value of} 
the sovereign are confined to the narrowest possible limit, 
that is, between 113 grains and 113 grains plus 14d per oz, or} 
about 1134 grains of bar gold. By the proposed plan, the} 
value of the sovereign will fluctuate between 112 and 118} 
grains of bar gold. 

These observations apply equally to any charge made by] that “ or 
the Mint, whether for mintage or seignorage. ig tha 

The danger of seignorage as distinguished from mintage |i whet of 
is that it immediately makes it the interest of the State tolMlwss ry 
buy bar gold of intrinsic value, and coin it into sovereigns of .. . 
the artificial value caused by the seignorage, and to continue his 
the operation until the sovereigns have become so abundant Trad 

dent of | 















that all difference between their artificial and intrinsic values 
has ceased, which is nothing more or less than the ordinary 
course of debasing the coin. 

On the 20th October, 1696, the following resolution was 
passed by the House of Commons :—* That this House will 
“not alter the standard of the gold and silver coins of this 
“ kingdom in fineness, weight, or denomination.” 

And on the 12th June, 1822, the same resolution wa 
passed again in the same words. 

If the question is raised again next year, I trust the samy 
resolution will be passed again for the third time.—Yours, &, they con 

Tuos. N. How, 





THE BOARD OF TRADE RETURNS AND THE ates 
CUSTOMS’ BILL OF ENTRY. tic pot 
“REFORM IN THE BOARD OF TRADE RETURNS.” informati 
TO THR EDITOR OF THY ECONOMIST. ; of an infr 

Sm,—From the very nature and character of your Jou As 
accuracy in all matters relating to political economy Del rege 


obviously most essential to its true value, I am sure that yo 
must be as desirous to correct as you would be unwilling, kne 
ingly, to give publicity to injurious misstatements, and I ne 
not therefore offer any apology for asking permission to po 
out, in reply to your article under the above heading, 
errors and misconceptions into which you have been led | 
the doubtless unintentional, but not the less damaging, 
representations of others. 

I am not coming forward to defend or impugn the “Baw 
“of Trade Returns.” My observations simply apply to™ 
“Qustoms’ Bill of Entry,” with reference to which you 
“Tts relations to the Board of Oustoms are such t# 
“ would not like to state them ourselves.” The fact # 
have no relation whatever to each other. 


The “Bill of Entry” is not published by, under the autad® 
or at the expense, directly or indirectly, of the 
Customs, but by an independent Assurance Society calh 
“The Oustoms’ Annuity and Benevolent Fund, under # 
authority of Her Majesty’s Letters Patent, for the purpot 
supplying daily independent information to the trading ¢ 
munity, and by the society’s own staff of paid oient 
appointed and paid by the Board of Customs, nor by - 
in any way, but entirely by the Oustoms Annuity 























69. | 
oli 
nimum, 
of gold 


Sept. 18, 1869.] 


avolent Fund. The printing and distribution of the 
‘cation is done in like manner by means of the print- 
of the society and its own paid clerks and servants, 
ices of profit being carried to the fund for the benefit 
of the widows and orphans of Custom-house officers in- 


| gred therein, and whose premiums are about the same as on 


he average are charged by public assurance companies. 
‘The Bill of Entry was not, as you have been led to 
believe, deemed to be “a paper that ought to have been 
“gbolished, but was changed into a charity instead.” Neither 
{eGovernment nor the public had anything to do with the 
taamction by which the existing patent right was purchased 
: sum of money in 1819 by the “ Customs’ Annuity 
«gpd Benevolent Fund.” 


§ far then you see there is no connection between the 


B «Castoms’ Bill of Entry” and the “Board of Trade 


Returns,” and it is hardly fair to condemn the former for 


Wide failings, real or imaginary, of the latter. The fact is 
ist neither the Returns of the Board of Trade nor the 
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ours, &X6., 
Hont, 


piterials upon which they are founded are furnished by the 
il of Entry establishment, directly or indirectly, and there- 
fue it is a gross injustice to hold the Bill of Entry, which 
dos not cost the country one farthing, responsible for the 

errors in the Board of Trade Returns, to which it 
annot have contributed in any way. 


With these facts before you, I am sure you will see the 
gave injusiice of damaging an innocent benevolent society by 
the propogation of what you say “is believed,” but which 
youiairly decline to endorse as being “‘ believed justly,” namely, 
that “one reason why the Board of Trade Tables are so bad 
“is that the Custom-house clerks want to make the very 
)* best of their paper the Bill of Entry, and will not make 
}* the rival to it ut all better than they can help.” 


| Ibis impossible that such a rivalry can exist. The Board 
of Trade Returns are prepared by the Inspector-General of 
imports and Exports, whose operations are entirely indepen- 
ident of those of the Customs’ Fund and Bill of Entry. The 
fam of publication of the latter has been adopted and 
bged in accordance with the expressed wishes of the 
chambers of commerce and other representative bodies at the 
saw they are issued, and the value attached to the 
of Entry is sufficiently shown by the lorg list of sub- 
teribers. 
j The imputation that certain clerks make a profit by telling 
jolicial information is groundless, if meant to convey that 
| they communicate information to any other persons than 
the Bill of Entry, who are entitled by their patent to have 
ucess to the Customs’ books and documents. 


The right of giving such information to the public being 
weled exclusively in the proprietors of the Bill of Entry under 
their patent, any clerk in Her Majesty’s Customs giving such 
information would render himself liable to the consequences 
dian infringement of the patent. 


As regards the evidence of Sir Thomas Fremantle, which 
JM quote, it is clear that he was taken by surprise, and 
answered to the best of his ability under the circumstances. 
The probability is that out of the thousands of officials borne 
@the establishment of the Customs he would not be able off- 

to say whether any of them were employed by the Bill 
_lkis obvious that he could not have been aware that the 
dent salaries of the officials of the Bill of Entry 
‘Mount, in London alone, to 5,000/ per annum. He knew 
one of the advantages of the patent was that certain 
Cutrolling powers were wisely given to the Board of 
Customs and Treasury to prevent abuses of the privilege con- 

‘d thereby, and hence his remark that it would be im- 
ae ear irresponsible strangers to come in and over- 

h conclusion then I have only to ask that you will be good 
Ah to insert this letter as an antidote to the mischief that 

arise from confounding the Bill of Entry with the Board 

@ Statistics—I am, Sir, your very obedient servant, 

fc R. 8. Burrerrrexp, 
cretary of the Customs’ Fund and Manager 
we 10, 1869. of the Bill of Entry. : 

a ® have great pleasure in inserting this letter, but cannot 
les it impairs Sir T, Fremantle’s remarks or our infer- 
from them.—Ep. Econ. ] 
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BANKS RETURN. 


Tue following return shows the amounts received by, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
September 4, 1869 :— 


SAVINGS’ 


Total Amount 
received by the 
Commissioners. 


Savixes’ Bayxs:— £ sd 
In money and interest credited 60,664 18 10 
To transfer certificates from Post Office 

Savings’ Banks to Savings’ Banks 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 


12210 1 


60,787 8 11 82,988 5 4 
Post Orricr Saves’ Banks :—~ 
In money and interest credited 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks. 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks. 


100,000 0 0 
27,079 17 1 ove 


12210 ¥ 


122 10 23 


Total Amount on September 4, 1869, at the credit of— a 
The fund for the Banks for Savings 36,930,279 6 8 
The Post Office Savings’ Banks fund. 13,061,032 18 3 

49,991,312 411 
886,555 


14 4 


127,079 17 1 





PUBLIC COMPANIES. 


RAILWAY COMPANIES. 


Caledonian.—The half-year’s dividend is announced at the 
rate of 34 per cent. per annum, as compared with 14 per cent. 
for the corresponding period of 1868. 

Central Argentine—The books are to be closed on the 27th 
instant for the purpose of making up the guaranteed interest. 

East Somerset. —Gross earnings for the half-year 3,853/, show- 
ing 2701 increase. After paying fixed charges 1,692! remaiaed 
for the Great Western, and 1,128/ to the East Somerset. A 4 
per cent. preference dividend was announced. Capital received, 
160,0112. 

Glasgow and South- Western,—Epitome of the revenue accounts 
for the six months ended 31st July :— 

186 1889, 
£ 
30", 568 
129,419 


172,149 
3,043 


Gross receipts 
Working expenses ...... 


175,192 


Deduct preference charges. 77,778 


Available for dividend 
On ordinary stock at the rate of 4} per cent. 


per anuam @ p.c.p.a) 93,293 


Surplus : 
Capital Account. 


Expended. Received. 
£ 


6,803,562 


6,697,575 
187,228 


To 31st January, 1889 
During the hali-year. 
Total 31st July, 1869 2 ; 6,995,790 
The capital outlay for the current half is estimated at 350,392, 
and in subsequent half-years at 530,212. The Greenock and 


shire capital, the abandonment of the Kilmarnock direct line, 
the completion of the Kilmarnock line, via Crofthead, &c. The 
revenue increase was due to passengers, goods, aad minerals; 
while live stock showed a slight decrease. 

Great Southern of India.—An extraordinary meeting is called 
for the 5th of October, ‘to consider a communication made tu 
the directors by the Secretary of State of India in reference to 
the question of the extension of the railway to Tuticorio. and 
to obtain the consent of the proprietors to the conditions which 
the Government have determined upon ; and, further, to obtain 
the assent of the proprietors to the necessary variations in the 
existing contract with the said Government as the circumstances 
of the case may require.” 

Havana and Matanzas.—It has been determined to send an 
agent to Cuba to protect the bondholders’ interests. Messrs 
Seuroder agree to advance the funds until it can be deducted 
from dividends. 

Melbourne and Hobson's Bay United.—The receipts for che past 
half-y ar, after deducting the payment of interest on debentures 
and working expenses, left a balance available for dividend of 
20,1331, out of which was deducted 18,715i for dividend at the 
rate of 7 per cent. per annum, leaving a balance of 1,418/. The 
capital account to the 30th of June last showed that 970,394! had 
been expended. The revenue account showed that 70,053! had 
been received (showing improvement) and 36,6441 expended, 


——— —— 
<r ———— 


Ayrshire line has just been opened for mineral traffic. Three 
Bills were promoted in Parliament and passed, granting further ; 
powers for the acquisition ot the Glasgow, Paisley, and John- 
stone Canal, the guarantee of a part of the Greenock and Ayr- 
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leaving a balance of 33,409/, out of which 13,2761 was deducted 
for interest on loans, leaving 20,133/ as above. 

Midland Great Western.—The merchandise and cattle traffic 
show improvement. The directors recommend a dividend at the 
rate of 5 per cent. per annum on the preference stock, and of 3 
per cent. per annum on the ordinary stock of the company, the 
surplus, 9,919/, being carried over to next half-year, as against 
5,962/ from the preceding half-year. The directors continue to 
convert the debentures into debenture stock. 

Monmouthshire.—At the meeting it was determined to declare 
a 4} per cent. instead of a 4 per cent. dividend. 

way Junction.—This line has been opened for goods traffic. 
It is 21 miles in length, and ineludes the bridging of the Solway 
at a point one-and-a-half miles across. 

Tenbury and Bewdley. A dividend at the rate of 3} per cent. 

annum has been declared. 

Whitland and Taff Vale Railway.—Capital 37,000/, in 101 
shares. The object is to make a cheap line of 16 miles, con- 
necting the South Wales and Taff Vale lines. The Act was ob- 
tained last Session. 

BANKS. 

Agra.—The directors have declared an ad interim dividend for 
the six months ended 30th June on the paid-up capital at the 
rate of 7 per cent. per annum, payable on and after the lst 
October next. 

Anglo-Italian.—The report for the half-year ended the 30th of 
June shows a credit balance of 10,372/, but abstains from re- 
commending a dividend, as there is still a sum of 35,000/ of bad 
and doubtful debts, a large part of which may result in loss. 
The directors have determined to close the Genoa branch in 
order to concentrate the business of the bank. 
~ Bank of Australasia.—The directors notify that a dividend at 
the rate of 6 per cent. per annum, and a bonus, as additional 
interest, at the rate of 4 per cent. per annum, both free of 
income tax, being together at the rate of 10 per cent. per annum, 
or 2/ a share for the half-year, will be paid to the proprietors on 
the 12th October. 

Bank of Engiand.—The half year’s net profits amounted to 
650,433/, increasing the rest to 3,678,964. After paying a divi- 
dend of 4} per cent., free of income tax, the rest stands at 
3,024,0791. 

Tonian.—A dividend at the rate of 6 per cent. per annum is 
payable in October. 

London Bank of Mexico and South America.—After making the 
usual provisions, there remains 19,146/ available for distribution, 
including 2,121/ brought forward last half-year. The directors 
recommend that the sum should be appropriated as follows :— 
Interim dividend for the half-year at the rate of 8 per cent. per 
annum, 16s per share, free of income tax, 14,410/ ; reserve fund, 
2,000/ (thereby making it 10,000/) ; leaving a balance of 2,736! to 
be carried forward to the next half-year, subject to reduction by 
the payment of income tax. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 
Overend, Gurney, and Co., Limited—The last instalment, 
making 20s in the pound, has been paid to the creditors, and the 
interest on the deferred instalments is all that now remains for 
the creditors. This is to be paid on the 30th June next. 


ASSURANCE COMPANIES. 

Albert Life Assurance-—At a meeting of the joint committee of 
the policy holders resolutions were passed to the effect ‘‘ That 
the plan of reconstruction proposed by the provisional liquidators 
be rejected ; that the company ought to be compulsorily wound 
up, under the Joint Stock Companies Act, with the powers con- 
ferred by the 96th section; that the liquidation should, in the 
opinion of the meeting, be conducted by two liquidators (to be 
chosen by the joint commitiee) acting under the supervision and 
ontrol of a committee of seven policy holders, fourto be a quorum, 
and that the members of the committee be Lord W. Hay and 
Mr J. Cundy, for London; Mr J. I. Bell for India ; Mr Walker, 
for Liverpool; Mr J. Lowe, for Birmingham; Mr R. Smith, for 
Manchester; and the Rev. H. W. Kemp, for Hull.” 


MISCELLANEOUS COMPANIES. 

Hudson's Bay.—'The United States Government are to pay 
$450,000 in gold to the Hudson’s Bay Company under award for 
territory surrendered. The Company will also before long be in 
receipt of 300,000/ for relinquishing territorial rights to Canaca. 

Imperial Austrian Gas, Limited.—At a meeting of the share- 
holders at the offices of Messrs James, Edwards, Cash, and Stone, 
and the report of the liquidators, which was adopted, showed 
that the whole of the property has been realised, and the 
creditors’ claims paid iu full, leaving a surplus sufficient to pay 
about 2/ 15s per oe to the shareholders. A return of 2/ 5s per 
share was declared, leaving a balance against any contingencies. 
The shareholders expressed themselves satisfied with the 
liquidation. 

Italian Irrigation (Canal Cavour).—The decree has been signed 
whereby the bankruptey has been finally annulled, and the re- 
venues and guarantees secured. 

Peninsular and Oriental Steam Navigation.—The loss of the 
Carnatic s.s. has been announced, and the shares of the company 
have been prejudicially affected in consequence. 


ee 
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South of England Oyster.—It is stated that a valuable mm: 
been detained this year, and that 1,000 shares a be elleand 
ll premium. a 

Vest India and Panama Telegraph—The first inatelme.s , 
70,0001 has been paid to the India Rubber, Gutta Percha g 
Telegraph Company, and the construction of the cable is mm 
gressing. 
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ROYAL AGRICULTURAL SOCIETY'S JOURNAL _ 


In agricultural above all other industries that which js 
practical will be, as the rule, the most useful. ienti 
searches and experiments, all likewise of much value, but 
value is different in kind and degree to such practical details 
have proved successful and profitable in particular districts 
under varying circumstauces. Scientific data will be st 
tried, wholly or in part accepted or rejected by the hig 
classes of practical agriculturists, and will so gradually m 
their mark on the general husbandry of the country. 
accounts of what is done, what is raised, bred, grown, or 
here and there, in the every day farming of men who 
to make their fortunes or their living by husbandry, will 
a daily and abiding interest for every farmer who reads, anf 
through him for his neighbours, who perbaps gain but ij 
information by means of reading. Hence we see with 
satisfaction that the part of the Royal Agricultural Soe 
Journal just issued, without neglecting. science, deals far 
with the practice of agriculture than for some time past it 
wont to do. 

What we really want at present is facts as to the actual 
of English husbandry. It is good—very good—to be told the 
present methods by which our best farmers conduct their 
ness. It would be quite as useful could we obtain ate 
details of the manner in which our inferior farmers 
through their business. ‘The interval between the former 
the latter — be seen 4 be mes and the 
query would be why is this? An in would inevi 
pe | the question—Why are the bad and moneeue aa 
numerous as compared with the good? And the answers 
these questions must involve statements of widespread and ¢ 
seated errors—suicidal and almost insane errors—in the ma 
ment of their estates by the vast mass of our landed. 
It would perhaps be too much to expect from the 
cultural Society, seeing how its governing body is con 
any direct effort to work out these problems; but this it can 
and we hope seems inclined to do—namely, give full, 
and detailed accounts of the husbandry pursued on di 
farms and in different districts. And we would 
such accounts should not be confined to what may 
“crack ” farmers, but should embrace the farms of men 
farming may be taken as specimens of the average farming 
their respective localities. 

It must be remembered that the very best farming can os 
be adopted on farms where the permanent improvements, wi 
are essentially landlord’s improvements, have 


made by is 
one or other, and that upon the immense rg 208 ar i 
lan and thal), 


improvements have not been effected by the 
the tenants cannot, and as rational men ought not, to p 
them. Let us hear then what all farmers are doing. Let 
our information be confined to the doings of the comparati 
few capitalist farmers, who from some circumstance or ¢ 
have been able to surmount or evade the obstacles aad imy 
ments which the acts (or inaction) of the landowners place a 
the way of their tenants. At this time the landowners of Eng 
land are the sole obstacles to the advancement of 

culture. It is true that the bad laws under which they 
their settled and encumbered properties have much to & 
for; but does any one donbt that any owner of an estate 

so manage it as to have a prosperous and improving t 

with a concurrent improvement in the security 
his own income P 


Journal will peruse (amongst other practical papers) the 


Reports,” which, under a recent direction of the Counc A “?— i 


been obtained from special farmers selected by 
specially deputed for the purpose. 

To some of the information thus obtained we shall have oo 
sion hereafter to refer. We may also mention that stat 
with which each part of the journal is commenced supply 
amount and variety of information well compiled and #1 
and of great value to farmers and others, for which 
numerous books, papers, and returns, not usually within rem 
in the country, would have to be consulted. 


SCOTCH DEER FORESTS. . 
A specimen of the extent to which sheep have given place 
deer in the Scotch Highlands—where men had previously 
displaced for sheep—is given by a correspondent of t ° 
British Agriculturist, who says, of the county of Ross— 
ae 
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near as I can judge, from a rough calculation, about 
om.00 acres, or nearly 400 square miles, at present under deer, 
is still on the increase. I may also mention that it 
the best portions of the hill lands that are selected 
igs deer forests. At a moderate calculation these would summer 
“heat one sheep to every two acres, and winter one to every five, 
‘Hat land under deer would keep during seven months in the 
besides keeping 59,000 of these during the 
obber five months. The deer wander, of course, over the adjoin- 
pastures, and they will go during the night in herds many 
to the cultivated land, where they do immense damage to 
But then it is said by 
of these wasted lands that they receive more rent from 
men who pay for deer forests than farmers would pay for the 
How long public opinion will rest con- 
is a problem yet unsolved. 


Sith such an answer 


Literature. 


Haunts: Being a Sportsman’s Narrative of the Search 
for Doctor Livingstone ; with Scenes of Elephan', Buffalo, 
and Hippopotamus Hunting. By Henry Favixkyer, laice 
17th Lancers. London: Hurst and Blackett. 

met the many and great claims of Dr Livings‘one on the 
itade of mankind for his arduous and successful exertions in 
ihe exploration of Central Africa—not the leasi, in the opinion 
id eger sportsmen such as the writer of this narraiive—is that 
‘he has ed up a new field of enterprise, where white men 
imay risk their lives and bag large game to their heavts’ conteni, 
while delighted negroes dance round the fallen viciims, singing 
praises i and benevolent hunter who has come 
far to provide the black man with meat. 
Tfhowever all who share in Mr Faulkner's tastes should show 
alacrity in availing themselves of this fresh discovery 
if their “haunts,” and should prove themselves as fo7midable 
foe, the African elephant will, we fear, like his congener in 
dayion, be soon improved off the face of the earth, and the 
of the Shiré will cease to be, what it now is, a paradise for 
ms. “Ido not believe,” exclaims Mr Faulkner, with 
jasm, as he passes from fine forests and thick jungles into 
li-grassed plains, crowded with deer of every kind, “ that 
‘Bee is such another field for sportsmen, to whom time is no 
é as the banks of the Upper Shiré.” Mr Faulkner’s time 
mited by the necessities of the expedition he accompanied, 
head of game might have been so large as to make some 
feasion even upon such abundant wealth of animal life as he 
and as to satisfy even the cravings of his bungry 
is, who appear to have looked upon the “ English lion ” 
a“heaven-sent” butcher, with great skiil in his art, aad im- 
td him constantly to “ go shoot” them “meat.” There 
m to the economical mind in reflecting that there 
no waste in all this lavish destruction of life, and the bene- 
feelings of his readers are not harrowed by either the 
#8 or the cruelty of Mr Faulkner's wholesale slaughter. 
jane one is reduced to a minimum when four elephants fall dead 
y tour successive shots before the herd have time to take the 
wm; the other is disproved by the fact that when he had killed 
Marélephants “in less than half an hour, there was nothing lef: 
animals save their heads and bones.”.........‘' Fires were 
udled in the river bed, to which the flesh was carried in 
ces as it was hacked, cut, or torn, from the dead 
8; and the women busied themselves in cooking dinner 
4 better halves, while the latter made up large bundles of 
jest to take home. Still with all this tumult I was not for- 
Qin. The trunk of the largest elephant was carried by two 
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This, of another animal, was laid beside it in a minute or 
; I was informed, was for their chief.” 
‘Mr Faulkner, having once tasted this offering of gratitude, 
(as Mr Atkinson used to do with the masses of boiled 
8 fat, pressed upon him by hospitable Tatars) passed it 
on, as a morsel too choice for his sole consumption. 
it-an-hour’s diligent endeavour, he could not succeed in 
sale wes One square inch. He does not indeed share gene- 
a the negro enthusiasm over elephant beef—an enthu- 
_ led them into the most amusing expressions of delight. 
ololo Chief, Moloka, who generally accompanied Mr 
Faulkner on his hunting excursions, and did not very often dis- 
ppear, like the other negroes, with the spare gun, just as it 
high che needed, who indeed — himself deserving of the 
oe ftaracter given by Dr Livingstone to the Makololos, 
7 almost mad with delight. ‘Oh!’ said he, ‘by and by 
5 peant—by and by elephant perish! English lion go 
: 5 then Moloka Savez shoot elephant in head! Oh! 
y elephant all perish!’ And so he went off into roars 
laughter It was now dusk, and, taking the tails of the 
oshants, Ireturned to camp. There was no noise going on 
one the village; all was quietness; and the reason 
the men and women had g themselves, and were 
abou t asleep, or were busy ing. The first piece of 
Mon I received was from the Chief himself, who came to 
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see me shortly after my return. ‘The buffaloes are all finished,’ 
he said. ‘You must kill me and my people more meat to 
morrow.’ I at once produced the tails and handed them to 
Cotondway. He could scarcely believe his eyes. Blown out as 
he was with buffalo meat and pombé, he danced with delight. 
He then ran and fetched his wives, whom he made kneel down in 
front of me, and placing himself beside them he gave the time for 
‘an evening hymn.’ I asked Chinsoro what this was for, where- 
upon I was informed that it was to thank me for killing the 
elephants; also singing my praises. They clapped their hands 
the whole time the Pe ormance tested. As I lighted 
my pipe after dinner I asked Cotondway how many days the 
two elephants would last him and his people, and was amused 
by his replying only one, if they had not had a blow out at 
buffalo ; but as they were now pretty full, it would in all proba- 
bility take them two days.” 

e pleasantest incident in Mr Faulkner's travels on his own 
account (for he left the ‘‘ search ” on its downward and homeward 
course, and diverged into the forests on the banks of the Shiré, 
joining his party in lower down the river) was his coming 
upon a negro village hidden deep in the woods, surrounded by 
patches of open cultivation, where, out of the route of the slave 
dealers and knowing nothing of wars, the people grew and spun 
cotton, which they sent a long way to sell once a yeur to the 
Portuguese or Arabs. ‘‘ Indeed almost every soul I saw during 
my stay here was perpetually spinning. Every man, woman, 
and most of the children, had their spinning stick and a quantity 
of cotton always at work as they sat outside their huts or under 
the trees that were scattered here and there a the village. 
aa were by far the most industrious tribe I have yet met 
with.” 

So much for the Soe that negroes will not work except 
under the lash. It is pitiful to compare the picture Mr Faulkner 

ives of this village, where the curse of the slave trade was un- 

nown, with his account of the Shores of Lake Nyassa, white 
with bones and skulls of men, women, and children, victims of 
the lust of gain and the fierce war it kindles among the negro 
tribes. Mr Faulkner may well say :—‘‘It is a great pity that 
there is no trading in this country. The natives, who are 
naturally an industrious people, are anxious for it; but the 
Portuguese are too idle and lazy a lot to trade themselves, living 
as they do from hand to mouth, and shutting out civilised 
traders from the country. All must acknowledge that nothing 
would tend more to the civilisation of this part of Africa than the 
establishment of an honest trade among these savages.” 

How open the minds of the natives are to wholesome influ- 
ences is plain from the eagerness with which the white men were 
acenian whenever recogni as Englishmen. ‘“‘ The English 
are our friends” was the invariable cry. ‘ They set free from 
the slave stick.” We owe this reputation, so invaluable for 
future usefulness, to the Christian and manly conduct of Dr 
Livingstone. We trust all that follow in his track will beware 
how they disgrace a name he has made synonymous with truth, f 
justice, and mercy. 


Joretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Panis, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to Sept. 16. The return for the previous 
week is added :— 


mR. 
Sept. 16, 1869. Sept. 9, 1869. 
f f c 


c 
sessece 182,500,000 0 seocce 182,500,000 0 
aeeeee 7,044,776 2 7,044,776 2 
22,105,750 14 soos 22,105,750 14 

000,000 0 


, secees 4,000,000 0 

Notes in cireulation,and at the branches 1,344,389,650 0 .socce 1,341,288,600 0 
Drafts drawn by the bank on the branches of 

the bank payablein Parisorintheprovinces 44,175,695 29 .. 43,357,033 33 

- 192,447,935 9 195,033,816 14 

317,451,093 88 


Capital of the bank  ccccocsseseceees: 
Profits, in addition to capita 
Reserve of the bank and branches. 


Accounts current at Paris..... 
Ditto in the provinces....... 

Dividends payable 

Various discounts.. 

Re-discOunt ...reccocesecessesseeseees 

Bundries......c0resersceeees eorceeccocses 


80 35 
7,623,573 68 


esesee 2,171,694,413 30 
f c 

esssee 1,237,367,569 55 
os 804 24 


woes 


992,660 BB ssesee 
7,381,362 27 


exseitieigetiaien 
2,18v,965.293 27 
f e 


CREDITOR. 
Cash and bullion .....s.0ecersserseressesrencnsnes oe 1,233,312,176 59 
oo 2,116,024 23 


Ditto in the pr 
Ditto on pu o 
Ditto in the proviaces......ccccscssssesseesseese “2 
Ditto on obligations and railway shares ... 
Ditto in the p 


rovinees. 
Ditto on securities in the Credit 


eneIRIAED coneniamsiaadiiiesbensiisdiitittics 

mae and spect. of the bank and branches : 
apenses Of MaNnageMent........ecccsrsseees reese 

Sundries..... 


10,423,144 95 
2,180,965,293 27... 


eoeerecereeseceseeee eee eccecconccs nes: 
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The return this week is favourable in the matter of discounts: 
it shows an increase therein since last week of 8,535,000f. The 
private deposi’s have increased by 7,916,000f, and the circulation 
= notes by 3,101,000f. The coin and bullion are 4,055,000f 
ower. 


The fears respeeting the Emperor have considerably abated, 
and the accounts from the German markets are less unfavourable 
than had been anticipated. Accordingly the Bourse has been 
much calmer. The following are the quotations of the week :— 

Sept. 9, Sept. 16, 

f « f 

70 15 70 50xd 

70 20 xd 

70 25 70 45xd 

100 101 80 
485 eesence 486 0 
BBB5. @ - cecescess 2340 49 
1625 1697 50 


Ditto, new ... 

Ditto ditto, discountable ... 
Four-and-a-Half 
Thirty years’ bonds 
Bank of France ...........0++++0« 
Credit Foncier 
Credit Mobilier 
Sociéte Générale ... 
Comptoir d’Escompte 
Credit Industriel 
Ottoman Bank .,... o* 
Parisian Gan ..........0+ess000 . 
Compagnie Immobiliére 
Transatlantiques Francais . 
Messageries Imperiaies 
United States 5-20 Bonds 
Italian Loan 
Italian Tobacco Loan 
Spanish Exterior 
Turkish Five per Cent 
Mexican Loan, 1864 


Meridional of Italy ae sbe 
The International Congress of S'atistics sit ing at the Hague 
has adopted a resolution that an address shall be presented to all! 
Governments praying them to seek the means of obtuining uni- 
| formity of weight», measures, anc moneys. The Mi ister of the 
| Intericr of Holiand, M. Fock, sa:d that he accepted the prayer in 
the name of his Government, and that it would do ali \hat was 
possibie to satisfy ir. 

Delegates of the working men of nearly ali Europe, and even 

of the United States, have been holding 2 Congress a’ Bale, in 

Switzerland, in which they have diecu-sed sundry questions con- 

cerning the interests of their class. The opinions expresse by 

nearly all the speakers, and endorsed by the assem ly, were of 
course of an extremely Socialist churacter, and among the reso- 
lutions passed was one declaring that the inheritance of property 
ought to be abolished, and that all property ought to be collective 
and not individual. The proceedings of the Congress have been 
reported at length day by day in the princi.«l newspapers of 
| Paris, Lyons, Marseilies, and other towns, in France: and they 
have been read with grave attention, and even witi dis- 
quietude, by all people in this country capable of reflect- 
ing on political and economic questions. Tney show that 
the Socialist ideas which in France have produced numerous san- 
guinary conflicts between ihe possessing and the working classes, 
and which in 1848 caused a feartul battle of three days’ vuration 
in the streets of Paris, have now ex'ended to all the great coun- 
tries of Europe and across the Atlantic ; and not only so, but 
that the men enteriasining these iveas instead of acting by iso- 
lated groups as formerly are now united, without regard to 
nationality, in a great and formidable association, with large 
uniary means at its dispo-al, and with power to make itself 
felt everywhere. It is seen at ‘he same time that in Frauce the 
working men possess in universal suffrage a political instrument 
of tremendous power, and that coming events seem not unlikely 
to make them complete “ masters of the situation.” It is seen 
too that in every country the extension of political liberty has 
made the working classes infin'tely more influential than they 
were twenty, or even ten yearsago. Accordingly the assembling 
of the International Congress at Bule, the language used in it, 
and the resolutions adopted, constituie a grave symptom; and 
ple in England would perhaps do well to imitate the French 

y taking it into serious con-ideratiun, 

A report of the Minister of C merce proposing to give medals 
to persons who in different parts of the country have troubled 
themselves to collect agricui:ural statistics, mentions two facts 
which are of some inter:st. One is that when sixteen years ago 

| the establishment of a commission in every canton (three or four 
communes or parishes consti'ute a cantor) was prop scd, great 

| numbers of persons wanted to b appointed, though the duties 
were gratuitvus ; but that the mejority of them svov gr w weary 
of doing work for nothing, and rei,ned. The few who rem.ined 
were far from bei: g, a8 may be imagined, of the higher classes, 
but were for the most pari simple farmers, schoulmasters, aud the 
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like. These things give one a strange idea of public spirit jp 
France. The second fact is that ms land in this countryts 
under the law requiring a man to divide his property among hig 
children, now at up into some 120,000,000 iwreal, a 

The Imperial Court of Paris recently gave a judgment of gop. 
siderable importance to money changers, and other dealem i 
“‘ movable securities.” It was to the effect that when such thing: 
happen to be stolen, the purchasers thereof are res 
the person robbed, when they have not employed due dil 
to ascertain who and what the seller was, As the phrase “ dps 
diligence ” admits of a very wide application, the dealers in 
securities are exposed to great risks. In the case before the 
Court, the seller of certain securities had stolen them from hi 
father, and the buyers, who were well known money changers, || 
required him to give his card, and letters addressed to him, ia |} 
order to establish hisname and address. It turned ont that t 5] 
the name was correct, the address was fa'se ; and the father com. |} 
plained of the purchasers. These latter represented that in their 
business, in which shares and bonds “ to bearer” are bought and 
sold as readily as bank notes, it is impossible to do more thy 
they did ; but the Court, bound by a law which was passed before. 
such securities existed, and which is applicable to horses, 
ture, jewels, and so forth, condemned them. The law in question 
evidently requires modification. 

An official return gives the following as the revenue derived 
from Customs and Indirect Taxes during the first six months of} 
the present and two preceding years :— 
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1868. 
francs. 
66,103,000 


1867. 
francs. francs, 
69,547,000 ,.. se 68,166,000 
Indirect taxes, in- 
cluding sale of 
tobacco and gun- 


298,623,000 291,603,000 


280,206,000 | 


357,706,000... 
104,000 


368,170,000 348,372,000 
126,000 166,000 |} 
368,044,000 357,602,000 .... 848,206,000 
The directors of the Société Générale pour Favoriser le Dave- 
loppement du Commerce et de |’Industrie en France have decided 
that 6f 25c per share, b:ing interest of 5 per cent. on the paid-ap 
capital, shall be distributed from 1st October next. In i 
this determination to the sharelolders the Board: says that it is || 
taken in conformity with Article 57 of the statutes, the “modifi: ||) Woot.- 
cation of which has not yet been approved by the Government,” i mnwaahed 
The mention of this fact will give an idea of the thraldow in Whiel | 0 La Pl 
companies in this country are placed. ‘The Socété Généraleise |) to 185i th 
joint stock association tor banking and other purposes, and yet} skin, 
when it seee fit to modify its bye-laws it has to solicit the sanc-| — 
tion of the Government, and she Government for reasons not ata, 8 
stated makes it wait months before giving it. Mashed, 
The Eastern Railway Company is to pay from lat October, 1iiigopsgs 
25f as interest on the obligations of 1843 of the Strasburg to} 5 1 
Bale Company. different : 
A company which is executing a railway from a place called |@jil 
Briouze, department of the Orne, to the Western line at La Berté|(i) Tauoy 
Macé solicits subscriptions to 2,950 obligations at 292f 50c, to bear ait b 
15f interest, and to be reimbursed at 500f in 94 yeurs. ie oe 
d 


Deduct drawbacks... 


An extraordinary meeting of the shareholders of the coal’pitsof |i" 
Carmaux was recently convoked by the directors to receive @1Biey -. 
report on the strike of the pitmen. This document stated that iii. |: 
the men struck on the 26th June and remained out of work 1 Sperm 
the 2nd August: and that the company thereby had not only sus iii} the hecto! 
tained loss but had had to consent to an increase of wages; more~ eg. 8 
over, in the course of the strike, damage had been done to the} 
works which would have to be repaired. The result of all this 
would be a diminution in the year’s dividend. In making these | 
facts known to the shareholders, the directors asked that the | 
measures they had been obliged to take, notably the increase of 
wages, should be approved. ‘The meeting thanked the directors 
for their communication, and gave unanimously the vote of appro- 
bation demanded. s 

A letter from Vienna says that great activity is being employed 
in preparing the new securities to be given for the conversion ®) 
the debt, and that the operations will scon be completed. 

From Belgium we learn that the principal ironworks of the | 
districts of Liege aud Charleroi have, notwithstanding the 
energetic efforts, not been able to complete in due time the cone B hisa 
tract accepted for the supply of rails to Austria and Russia, aj , 
that consequently rather heavy penalties will have to be paid. 5000), 


The market report is anvexed :— oi eo sack of 157 (fh The fi 


Siz,— 
referred 
tion to a 


Frour.—At Paris, yesterday, eight marks, 
kilogs ; superior, 59f 57c. ss the 
Wueat.—At Paris, yesterday, choice white, 34f 75¢_ to 35f ot 
of 120 kilogs; choice red, 34f 50c to 34f 75c ; first quality, 33f to #™} 
other sorts, 30f to 32f 50c. 3 Have 
Corrox.—At Havre, in the week ending Friday, the sales were Only im) 

7,087 bales, The closing quotations, compared with the pre 2 

week, were 4f to 8f lower for United States, 5f lower for 
4f for Bengal, West India, and Terra Firma, 2f to 7f India. id 
of New Orleans very ordinary was 158f the 50 kilogs; © 20k. ' 
good ordinary, 122f; Tinnevelly ditto, 128f; Madras ditto, 120h 
week the demand has been slack, and yesterday New Orleans very 
nary was 156{; Oomrawattee good ordinary, 12388. 


a 
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nie 
—The sales at Havre, in the week ending Friday, were 1,000 
u-Prince, 62f to 66f the 50 kilogs, in bond ; 550 St Maro, 
4p TOE; 2,600 Hayti, 57£ to 62f; 300 Jamaica, from England, prices 
potstated ; 3,000 Rio, 52f to 59f ; 2,000 ditto for delivery, part 53f 50c, 
not given ; 600 ditto washed, 72f to 76f; 375 Santos, 54f 
; 60 Bahia, 65f; 159 La Guayra, 71f 500; 140 Guatemala, 72f 
to 711; 317 Cape Verd, 70f ; 800 Winard, 74f ; 90 Mysore, 71£50c. This 
% 60! to 68f; Bahia, 62f 50c and 57f; also at prices not 
pee 70f to 75f; Gonaives, 73f to 74£; Port-au-Prince, 66f to 
‘en: Gastemala, 76f; Santos, 60f, and prices not given; Rio, 49f to 60f; 
d, 66f to 88£; Mysore, 77f; Malabar, 71f£502. At Bordeauz, 
‘leat 564 Guatemala, 100f 50c to 102f 50c; 215 La Guayra, 92f to 
'oifs 285 Rio, 60f; 100 ditto washed, 86f; 334 Mysore, 102f 50c to 
Hy 75 Salem, 126f; 155 Bahia, 58f; 181 Winard, 105f and 104f. 
Phis Rio washed, 80f; La Guayra not garbled, 80f; Malabar, 
108f 50c. At Nantes, last week, no sales, and none this 
At Marseilles, last week, 1,753 sacks Rio, 55f 25c to 64f 50c. 

Phis: Rio, 56f and 50f. 
“$ouur—At Havre, in the week ending Friday, some French West 
51f.50c to 51f 750 the 50 kilogs, bonne quatrieme, duty paid, and 
wine, 62f 590 to 64f. 800 casks Havana, 36f, No. 12, in bond. This 
mek, usine, 43f 50c to 64f; bonne quatrieme, 51f and 50f 500. At 
last week, French West India, bonne quatrieme, 51f; usine, 
Mand 591. This week, bonne quatrieme, 50f. At Nantes, last week, 
sacks 298 bales Rounion, 55f 50c, bonne quatrieme ; 8,071 sacks 
52f 50c, on sample ; some French West India, usine, 51f 75c to 
tii; 2,120 casks Havana, for London, 29s the cwt, No. 12. No sales 
thisweek, At Marseilles, last. week, 387 sacks Egypt, 32f 50c and 
Mi Toe; 8,830 casks, 34f 50c to 35f, No. 12; some French West India, 
Git bonne yuatriome ; 232 hogsheads Porto Rico, 30f 75c, ditto. This 


1867. | Egypt, 28f 25c to 32f 50c ; Porto Rico, 31f, bonne quatrieme. 
3,166,000 || lwico.—The sales at Havre, in the week ending Friday, were 16 
thests Bengal, 2f 824c the } kilog above the estimates; 2 Kurpah, 45c 
ditto; 2 chests Madras, 3 serons Guatemala, prices not stated. This 
i) week, Madras, 90c premium ; Bengal, 3f premium. At Bordeauz, last 
1,206,000 / week, 30 chests Madras, 25 Bengal, 24 Kurpah, 9 serons Guatemala, 
; prices firm. This week, Kurpah and Madras. 
8,372,000 || 8 Hipes.—At Havre, in the week ending Friday, 2,275 La Plata dry 
166,000 jor and cow, 97f 50c to 104f the 50 kilogs; 5,300 ditto salted saladeros 
im) ox, 568 500 to 59f; 4,200 ditto cow, 61f to 62f 50c; 494 La Plata 
206,000 talied, 53f 500; 2,354 Rio Grande dry, 105f; 1,959 ditto salted, 55f for 
o Dawes 0x, D8f for cow; 4,600 Rio Janeiro salted, 50f to 50f 50c for cow, 
a } Sif for ox; 2,000 Pernambuco dry salted, 55f 50c ; 8,000 Valparaiso 
decided Halted, 56f ox, 58f cow; 2,713 La Plata horse salted, 47f 50c to 
paid-up mit 50c, This week, Buenos Ayres dry cow, 117f 50c. Monte Video 
otifying if talted saladeros ox, 57f'and 58f; Rio Janeiro salted ox, 52f ; cow, 51f; 
hat it is ||) Rio Grande ox, 54f 50c and 55f. 
modifi- Woor.—At Havre, in the waek ending Friday, 675 balos La Plata 
nment,” })§) auwashed, bbe to 1f 57} the ¢ kilog; 18 Monte Video washed, 2f 3hc ; 
in whieh |)§/ 20LaPlata sheepskin, 95c.. This week, Buenos Ayres unwashed, 50f 
rale-ig a |\§) 280i the 100 kilogs; Russia ditto, prices not stated ; La Plata sheep- 


tkin, unwashed, 50f and 100f. An auction was. held, at which Buenos 
Ayres unwashed merinos fetched 107f 50c to 160f; prima, 87f 50c to 
Hif50e; secunda, 90f to 142f 50c ; tertia, 90f to 122f 50¢; quarta and 
quinta, 82f 500 to 115f; lamb, 95f to 155f; different sorts, 45f to 105f; 
‘washed, 122f 50c to 250f. Buenos Ayres unwashed merinos, 120f to 
162 506 ; prima, 112f 50¢ to 157f 50c; secunda, 115f to 150f; tertia, 
Wi 185f; quarta and quinta, 82f 50c to 125f; lamb, 110£ to 2008; 
diferent sorts, 80f to 127f 500; washed, 200f to 210f; Peru unwashed, 


: Tauuow.—The sales at Havre, in the first part of the week, were im- 

ini? but in the latter nothing was done, buyers refusing the high 

established. The quotation of La Plata saladeros ox was 56f to 

Mf the 50 kilogs, and for delivery, 55£ 50c to 56f 50c; sheep, 55f 50c, 

mitior delivery, 54f 624c to 55f. This week, La Plata saladeros ox, 

56f T5e; rheep, 54f and 54f 50c. At Paris, yesterday, the 100 

_ foes duty, 107£ 50c. 

, % aris, yesterday, 3-6 first quality, 90 deg., 64f and 63f 

the hectolitre. At Bordeaux, the day taltinn veatecding, 8-6 Languedoe, 
85f; 3-6 beetroot, first quality, 90 deg., 68f. 
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Corresponoence 
THE ABYSSINIAN INQUIRY. 
: TO THE EDITOR OF THE ECONOMIST. 
Siz,—Permit me as late managing owner of the three ships 


0. in your article on “ The inquiry into the Abyssmian 
Expenditure » 1 your impression of 11th instant, to draw atten- 


Hin to a statement which, in i 

rm nt which, in its present form, is not calculated 
| cans a you desire to effect, ‘namely, a correct 

the com isth acts bearing on the subject in hand. 

sia, ere stated that three of Overend and Gurney’s ships 


aie cad repaid 136,000 for hire, 
ok of 17) The figures with which 
+ the enalell aah ately correct. 

f to SM; | 


and were sold shortly after for 


our informant has supplied you are 
be ‘he inference however which would 
Tour , . tawn from them would be altogether erroneous. 
‘Bia. te ormant must, from the fact of his knowing so much, 
wore ODN I haa in also that the sum of 136,000/, represented as having 
preceding Ml ia yi os the hire of the ships, covers the large amounts dis- 
“= ‘Mnainte,, € owners in repairs and outfit, in furnishing and 
pre than ee of the ships with stores and provisions for more 
_ ns “A © months, wages paid to officers and crews, premiums 
Mi Uthink Seem and agency and general expenses. And 
ieee on will be astonished when I inform you that these 


of charge have amounted toa sum of not less than 110,000), 
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so that the actual payment for “‘ the hire of the ships” should be 
taken at 26,000/ only, instead of 136,0001. 

I may further remark that the low price at which the ships 
were sold was to a great extent caused by the damage done to 
the vessels by the Government in making alterations to fit them 
for the particular service in which they were engaged.—I am, 
Sir, yours respectfully, W. C. M‘Kenna. 

40 Old Broad street, Sept. 17, 1869. 

[Our correspondent’s explanation should be made to the 
Abyssinian committee. The “figures,” as- any one might have 
perceived from our article, were obtuined from the evidence, and 
not from any informant.—Ep. Econ. ] 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy. Council 
for Trade have received from the Secretary of Trade for Foreign 
Affairs a copy of a despatch from Her Majesty's Charge d’Affaires at 
Madrid, enclosing a copy and translation of a decree issued by the 
Spanish Government on the 4th instant, which permits the importation 
into Spain of books printed in Spanish in foreign countries, on pay- 
ment of the corresponding tariff dues. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign 
Affairs a translation of the new Spanish Customs’ tariff, which came 
into force on the 1st ult., together with a copy of the Decree to which 
it is annexed. 


The Commons’ Select Committee on the operation of the Poor Laws 
in Scotland were not able to complete their inquiry last Session, and 
have had to contént themselves with reporting to the House evidence 
and returns filling 496 folio pages, and proposing, like some others of 
the committees of last Session, to resume the investigation next year. 
Official returns laid before the committee, stating the total number of 
poor of all classes receiving relief from the rates in Scotland on the 14th 
of May in each of the last 20 years, show that in the LO years 1850-59 
the average was 120,806, or 4098 per cent. of the population; and in 
the 9 years 1860-68 it was 127,296, or 4-086 per cent. of the population. 
But the number in 1868 showed a large increase ; on the 14th of May, 
1867, the number was 128,361, or 4053 per cent. of the population, but 
on the 14th of May, 1868, it was 136,236, or 4°278 per cent. of the popu- 
lation. The increase of expenditure for relief of the poor and management 
has been very grvat in the last 20 years. In 1848 it was 544,334/; in 1858, 
640,700/; in 1868, 863,202/; this last year including the large expen- 
diture of 67,719/ in building. The ayerage of the 10 years 1850-59 was 
595,211/ a year ; of the 9 years 1860-68, 756,087/ a year. The increase 
of expenditure is attributed to increased allowances to paupers relieved, 
additional cost of management and for buildings, and additional cost of 
lunatics since the building of new asylums. A witness, a member of 
a parochial Board, represents that the Board of Lunacy ferret out cases 
that need not be taken under their charge. But while the expenditure 
has increased so also has the value of the property assessed. In 1846 
the annual value of lands and heritages in Scotland was returned to 
Parliament as 9,870,058/; in 1858 it was estimated at 12,491,325/; and 
in 1868 at 16,443,277/. In the 10 years 1850-59 the annual average 
charge for the poor was 5'150 per cent. on the annual value of real 
property; in the 9 years 1860-68 5:083 per cent. In 1858 it was 5°129 
per cent., but in 1868 5°249 per cent. The increase of population is 
considerably less than the increase in the value of property. The 
people are producing much more per man than they did. There has 
been a great increase of wealth, and a great improvement in the con- 
dition of the productive classes. The allowance to each pauper on the 
roll in Scotland has increased. 


County Court proceedings seem to become more complicated by every 
new Act passed relating to them. The Act of 1868, among other odd 
vagaries, introduced a new practice with regard to the removal of causes 
from superior courts to County Courts; the main point of difference 
being that under the new practice when the cause reaches the County 
Court a fee of one guinea.is charged, while under the old practice, which 
still prevails side by side with the new, no fee whatever is charged. 
Seeing that the new and the old areas nearly as possible identical, it is 
not easy to discover why the fee is charged in one case and not in 
the other. By 19 and 20 Victoria, cap. 108, sec. 26, where.a sum not 
over 50/ is claimed in asuperior courtthe Judge may, on the application of 
either party, send the cause to a County Court for trial. The Judge's 
order and the issue must then he lodged at the Connty Court, and after 
the trial the registrar certifies the result to the superior court. The only 
fee charged is the hearing fee. By the last Act, 30 and 31 Victoria, 
cap. 14%, sec. 7, the defendant in an action on contract for not over 50/ 
in a superior court may apply to the Judge to have the cause sent to a 
County Court, and on the Judge making the order the writ and the 
order are lodged at the County Court, whereupon the official is author- 
ised to charge a guinea as well as the hearing fee on the day of trial. 
The duty performed by the County Court is precisely the same in the 
one case as in the other,—viz., sending notice to the parties by post of 
the day fixed by the Judge for the trial. If a defendant, therefore, 
desires to remove a cause toa County Court, he can by joining issue 
remove under 19 and 20 Victoria, cap. 108, and no fee is charged on, 
lodgment, but if he removes before joining issue he must do so under 
the latter Act, and the fee must be paid. This “ distinction without a 
difference,” except in the fee, is worth notice by those concerned who 
wish to save their guineas. 


A census of Oude, taken last February, shows that the population is 
so much as 11,220,747, instead of eight millions, as. was always esti- 
mated. Of these only 1,195,879 are Mahomedans, 6,431 Christians, and 
10,002,731 Hindoos. This raises the population of India, without the 
Feudatory States, to 156 millions, and of all India to 205 miilions, esti- 
mating Bengal at only 384 millions. 
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Treland seems to be advancing in the manufacture of flax to an extent 4 > 1867, 
| which could hardly have been anticipated afew yearsago. In 1839 only wpe BS a nk ers Gasette - Wa8 
ee ea a of industry in Ireland; in1850 | ————-—----__—__— ~—_~__—_-_____._______.__.2_____”_ 
num risen to 21,12), in 1856 it was 28,578, in 1861 38,525, ge 
and in 1868 no less than 57,050—an increase of 70 per cent. in this last BANK RETURNS AND MONEY MARKET, Bagh’ 
brief period. The number of persons employed in flax factories in BANK OF ENGLAND, Py Md ‘ 
| Wales in 1868 was 21,859, a Seated 40,020, in Ireland ms a Gazerre) By 
,050. There were in Ireland, in 1868, 148 flax factories, containing Acoounr pursuant to the Act 7ta and 8th Victoria, cap. 82, for the tals. 10k8 
894,273 spinning spindles and 12,969 power-looms; in 1861 there on Wetnendeg, the Lith day of Segs., LER. Te . 
were only 100 factories, with 592,981 spindles and 4,666 power- BEDS DER AREE «Baa 
looms. amount of moving power has increased from 10,710 | Notes issuedeense-usenen 94,400,895 | Government Debt un... s1haiiiiall 
steam and 2,384 water, in 1861, to 21,595 steam and 3,466 water in Other Securities ...eesessmee 
1868. The flax factories in Ireland have always employed twice | Stive Coin 20k BaLLOD aeons 
as many females as males, and in 1862 the numbers had become ee | ee see 
| 9,953 males and 23,572 females; but the returns of 1868 show 34,400,896 | 
no marked further tendency to the introduction of a larger pro- 
portion of female labour. In 1868 the number of males employed 
was 16,782—an increase of nearly 69 per cent. since 1861; and the 
number of females was 40,268, an increase of less than 71 per cent. 
There was, however, in that period an increased employment of child 
labonr in the flax factories of Ireland; the total number of children 
under 13 years of age was 668 in 1861, and 1,374 in 1868, an increase of 
106 per cent., and the number of female children increased from 442 to 
1,081, or 183 per cent. But the number of children under 13 who are 
empleyed in the Irish flax factories is still by no means large; it is less 41,290,000 


than 2} per cent. of the whole number of persons employed. The flax scenes aati THE OLD oan iss ¥ Ciel Coie 


| manufasture is found in 14 counties of Ireland. Antrim takes the lead, The above Bank accounts would, if made ont in 
and employs nearly 32,000 persons in this industry, a number unequalled | soy. present the following result sab the oi 
in any other county in the United Kingdom. Antrim is followed, with . Liabilities. Zz P 
j; a y oe ay Down, — Tyrone, Louth, Kildare, and Cork, | Circulation (including Bank Securities £ 
ani ese ij ; Londonderry, M Dubli pills) .... + 28,790,479 
Waterford, aa aay a, oe. Meaaghen, Dulin, pibiie Depeciia ; .» 4,949,289 


Private Deposits.. +» 17,568,245 
The imports into India in the financial year ending the 31st of March, 46,307,963 " Do! 
1869, were of the value of 36,09,39,385 rs, an increase of 38,81,558 rs ‘The balance of Assets above Liabilities being 3,686,012, as stated in theabove ja 
over — nape .r the previous year. The exports of Indian products account under the head Rxst. mene The di 
were ue of 51,67,62,321 rs, an increase of 2,07,95,675 rs over ; 3 Y NIGHT. _ 
| the preceding year ; and the exports of foreiga merchandise were of the The preceding accounts, compared with those of last week, 
;; Value of 1,38,59,326 rs, an increase of 10,85,409 rs. These statements | exhibit-— 
do not include treasure. The imports of treasure into India in the year 
1868-9 were of the value of 15,15,59,544 rs, an increase of 3,38,05,804 rs 
over the preceding year; and the exports of treasure 1,39,55,797 rs, a 
decrease of 17,63,665 rs. The vessels entered in the year 1868-9 were 
— of 1,783,081 tons ; in the coasting trade, 11,952, of 1,252,596 tons. 
vessels cleared were 5,103, of 2,086,522 tons ; ing trade, 10,424 
of 1,250,208 , LOB, of 2,086, ; coasting 8, ’ 


The development of industry and commerce in Austria is evidently 
making substan:ial strides, whatever may be the temporary disasters . > 
from the ive movements to which it has given rise. In the first | Cleared at the Bankers’ Clearing-house :— 
half of 1867 the import duties were 4,639,542f1 silver currency ; in the Weekending  Weekending  Weekendingy HB) 
first half of 1868 they were 7,026,664f, and in the first half of 1869 a i. — a 
8,321,222f1, These totals refer only to Western Austria, the Hungarian £ 
statistics not having yet been compiled. The increase during 1869 is 1 wee 8,462,000 crores 
the more remarkable when it is recollected that a general reduction of vey nates ate eens ikieeae 
duties was made on the 1st of June, 1868, and under the circumstances ee ne 1,674, e . 
it may perhaps be fairly assumed that the increase of the Customs Yor is 9,067,000 8,948,000 
duties of from 10 to 12 millions anticipated by the delegates in their re- 10,479,000 8,886,000 as semiant 
sent estimate for the Austrian Budget of 1870 will be borne out. 72,400,000 61,110,000 seers “$5,486,000 
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; : : GEURGE DERBY! Chief-Inspector. 
The following is a return of the number of paupers (exclusive of metal e Sept. 16, 1969. ‘SHIRE, 


lunatics in asylums and vagrants) on the last day of the first week of The Bank of Bagiand 
tember, : : oe e Bank of Eng return made up to Wednesday, 
_ ee 15th inst., shows that there has been a better demand duri , 
Paupers. the past week, the other securities standing at an inerease of 
ee nearly half a million. The influx of public deposits bas. 
———|——|, Con, | ever counteracted the effect, and the total reserve 
Children|'*t "e°*/potai in | a decrease of only 79,0701. 
Sept.. |" 1968 a : é ‘ : 
: Subjoined is our usual table, affording a comparative views 
17,885 | the Bank returns, the Bank rate of discount, the price 
25151 | Consols, the price of wheat, and the leading exchanges, dur 
22,903 | a period of four years, corresponding with the present date 
36,983 | well as ten years back, viz., in 1859 :— 


| 


gi feisid. 


F 
- 
F 
; 
F 
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128,344 {| 128,526 

At corresponding dates’ . 

The West district includes Kensington, Fulham, Paddington, Chelsea, St George | | 1868. 1869. 
(Hanover square), St Margaret and St John, and Westminster. Sehdegeeny ANP. |) ART a 2 7. 


The North district includes St Marylebone, Hampstead, St Pancras, Islington, and Circulation, ineluding £ £ £ 
Hackney. ve . bark post bills, ° 3 ness mare “ee 
5,561,71 ’ ’ 
The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- | Gu penn eaet'755| 19,166,910 | 19,900,067 
born, Clerkenwell, St Luke's, East London, West London, and City of London. 11,711,728 | 19,895,272 | 18,790,181 


The East district includes Shoredit Bethnal green, Whitechapel, St George-in- | Other Securities on PF 22,123,554 | 17,216,262 | 16,194, 20 
the-East, Stepney, Mile-end old — Poplar. Reserve of notes & coin} 10,535,462 | 7,906,816 | 16,792,022 | 12,180,687 


775,992 
The South district includes St Saviour's (Southwark), St Olave’s (Southwark), 17,120,822 | 16,223,516 agate 7 »; Be 


Bermondsey, St George’s (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, 1, Rotherhithe, Greenwich, Woolwich, and Lewisham. ns a he cie'tes | 50. 68 


ToraL PaureRisM OF METROPOLIS.—Population in 1861, 2,802,000. ExchangeonPari:(shrt)| 25 12) 7$ | 25 20 27% | 25 20 25 | 26 22) 80 
— ae — Amsterdam dittp...| 12 14¢ 16 | 11 162 17 |12 18§ 194 |12 is 
Hamburg(Smonths)| 138 5¢ 13) 188} 9% ae 103 10218 1 ptt 


~ In 18659, the Bank rate of discount was 24 per 0élihy 
withstanding that the bullion and reserve were consis 
During the week ended Sept. 15, the imports of the p metals | lower than in the preceding year. The instalments, om 
bo Eo 680,388/; silver, 45,570. ‘The exports were:—Gold, Indian and Russian loans were in course of payment. i 
peal is In 1866, news of the suspension of the Bank of Upa 
m Canada had been received. Advices from India noticed M#ii eo 
TO READERS AND CORRESPONDENTS. failure of Premchund Roychund, with liabilities pases 
i Boonosst ene . mated at from 2,000,000/ to 3,000,0007. Money was iti 
The canno' ° , , , : 
oamanes . Pana proved request. The demand for both home and 
Communications must be anthenticated by the name of the writer. securities was quiet. 





. 1967, the failure of James Hewitt and Co., commission 
ants, of Lil had been announced, with liabilities 
to 250,0002. Two failures in the silk trade had 
place in Coventry. The liabilities of each firm were 
j at 80,0002. More animation prevailed iu the Stock 
Be sence markets, and prices ruled firm. 
"y1868, the reports of the Select Committees on Technical 
and Extradition had been issued. The dividend of 
of E d had been declared at the rate of 4 per 
cai ver annum. A Bill had been filed against the executors 
SA, Gibb, in re Overend and Co. The open market dis- 
minimum was 14 per cent. 
ie amount of the “other” deposits, as compared with 
“other” securities, showed, in 1859, a deficiency of 
mnoi7; in 1866, a deficiency of 5,201,7997; in 1867, 
of 1,949,648/ ; and in 1868, an excess of 3,185,7471. 
there is an excess of 2,766,418i. 
The current quotations for mercantile paper having various 
to run are as follow :— 


24 28 per cent. 
BMOMts,....rcccrrrreccressersercesseees soncosssstos 2% per cent. 
4to 6 months—Bank bills 28 3 per cent. 
b 


4to 6 months—Trade bills 3 3% per cent. 
The allowance for deposits at the joint stock banks and 
+ houses is as follows :— 


isn Joint Stock Banks 


Do fourteen days 


: The discount quotations current on the bourses ot the chief 
entinental cities are as follows :-— 


49; 
he above 
NIGHT. 


The most important change is at Vienna, which shows a rise 
of about 14 for the week. 


Thefellowing are the changes in the Bank of France re- 


| Discourr axp Mowzy Marxer.—The improvement in the 
which was occasioned early in the week by the require- 

for the fortnightly settlement on the Stock Exchange 

las not been entirely lost since the cessation of that excep- 
demand. The rate which at one time was nearly up 

mM the Bank of England minimum is now hardly as good 
mee # 2% for the finest short bills. There are one or two 
which are not without some influence, although 
they are so far more passive than active. One is the advance 

this week of 14 per cent. in the value of money at Vienna, 
Which, under existing circumstances, does not mean much, 

the mere fact has some effect; secondly, the publication 

atthe Bank return showing an increase in the other securities 

as of half a million, coupled with the fact that the demand for 
mf 01d for the continent: still continues, and that failing arrivals 
must be had to the stock held by that institution, 

mise to caution on the part of capitalists, and there is a 
ponding slight upward pressure upon the rates. Bills 
1 _ are scarce, and the commercial demand for money is 


Upon the Stock Exchange short loans are negotiated against 
ent security at 14 to 2 per cent. 

“Neuish Government Srocks.—The Government funds 
“main almost entirely uninfluenced by the very sensitive con- 
which characterises the foreign department of the 
Exchange. In the absence of any event abroad, the 

~ duences of which must directly or indirectly affect 
~» Country, the fluctuations are likely only to be of a 
trifling nature, The operations for investment are very 


» and a more distinct tendency towards depression. is 
¥ counteracted by the full supply of money in the dis- 
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count market, a large proportion of which must be placed for 
temporary employment in Consols. - The accounts from the 
continent relative to the Emperor Napoleon’s health are 
eagerly scanned, and although for some days past there seems 
to have been a visible improvement, the recent colder weather 
having confined his Majesty to St Cloud, keeps alive a rest- 
lessness and suspicion amongst operators that the Te- 
ceived from day to day are not the whole truth. To-day the 
funds have been firm, the news from the continent 

to allay uneasiness. COonsols for money closed at 927 to 3, 
and for the October account 92% to 3, 


Forsien Srocxs.—The later advices regarding Spanish 
affairs are by degrees extinguishing the faint hopes whi 
have been entertained that the Provisional Government would 
prove equal to the task they had set themselves. Indeed no 
stronger indications of the hopelessness of ever re-establishing 
an equilibrium between revenue and expenditure under exist~ 
ing circumstances could be forthcoming than the large sales 
of Spanish stock which have proceeded from the best-informed 
quarters for many months past. An empire with a thriving 
population, by nature industrious and thrifty, with an in- 
born aptitude for business, may successfully struggle with a 
heavy debt, as experience has shown; but when these qua- 
lities are the exception with a people, the finest natural re- 
sources gerve but to encourage luxury and waste. The bargain 
which it seems might have been struck with the Cabans is 
apparently slipping from the grasp of Spain, and instead of 
securing the offer which was reported to have been made for 
the island expenses are to be incurred in the probably hope- 
less cause of subduing the insurrection. The stock has in 
consequence been very heavy, receding from day to day. 
To-day, a report that the Cuban question as between the 
United States and Spain will probably be settled, has im- 
proved the tone of Spanish stock, and the last figures were 27§. 


The negotiations between the Ottoman Government and 
foreign financiers relative to a new loan, which were broken 
off a short time since through a difficulty as to terms, have 
been renewed. The Porte is perhaps hardly aware of the 
real condition of her credit in foreign money markets, or no 
attempt probably would have been made to coerce those who 
were Willing to risk anything on the chance of an unsuccessful 
attempt to float a new loan into making a better offer. The 
announcement that the negotiations have been renewed as a 
matter of course depressed the price of Turkish securities, as 
the obvious inference is that the Government have been com~ 
pelled in their need to give way. Later advices from the 
continent indicate that the late panic has so unsettled the 
French market that it is considered advisable to delay matters. 
That a new loan must be floated in the early part of next 
year however appears certain, 


As regards the general temper of the market, it is evident 
that transactions in any stocks are entered into with the 
utmost caution, and there has probably never been a time 
when operators have been more eager to know what their 
compeers were about. The effect of the existing extreme 
caution and care which is manifested on all sides must be 
obviously beneficial as regards the future, for it may be 
safely inferred that the weak “bulls” have of late been 
making the best of their way out of a position in which the 
chances are very much against them for the present if the 
market be taken as a whole. 

Mexican stock has been bought a little on speculation on 
the report that the position of the bondholders as regards 
security is to be improved, but the details are as yet un- 
revealed. 

The Viceroy of Egypt, although manifesting apparently * 
sincere desire to remove all cause for further displeasure on th® 
part of the Suitan, has failed to bring matters into a completely 
satisfactory position. In the later conditions which are 
reported to have been imposed upon his Highness, excep- 
tion has been taken respecting the budgets and foreign 
loans. It is certainly not surprising that the Viceroy should 
object to these conditions when we know so well the 
Khedive’s weakness ; but some modifications will no doubt be 
contrived, Thero can be no doubt as regards financial 
matters Egypt bas nothing to learn from Turkey, and’ the 
prices of the stocks of the respective Governments is sufficient 
indication of the opinion of the world upon the relative credit 
of the two countries. 

To-day the market on the whole has been firm, the intelli- 
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gence regarding the health of the Emperor Napoleon pro- 
ducing a better feeling, 


Subjoined are the closing prices of stocks dealt in to- 
day :—Argentine 6 per Cents., 1868, 80%. Brazilian 5 per 
Cents., 1865, 828 to 82}, OChilian 6 per Cents., 1867, 954; 
ditto 44 per Cents., 1858, 73. Dutch Ex. 12 Guilders, 
543. ptian 7 per Cents., 1862, 85}; ditto Railway 
Debentures, 97% to 98; ditto 9 per Cent, Viceroy loan, 
97} to 98 ; ditto 7 per Cents., 1864, 91; ditto ditto, 1868, 76 
to 764. Guatemala 6 per Cents,, 1869, 714. Italian 5 per 
Cents., 1861, 52% to 524; ditto 5 per Cents,, 1865, 854; 
ditto Maremmana Railway, 54g. Mexican, 124 to 12. 
New Granada, 174. Peruvian 5 per Cents., 1865, 79 to 794. 
Portuguese, 1867, 343. Russian 5 per Cents., 1822, 85; 
ditto ditto, 1862, 874; ditto (Nicolas Railway), 68 
to 68}; ditto ditto, 1869, 67}; ditto Charkof-Azof, 80} to 
80%. Spanish New Threes, 27}. Swedish 5 per Cents., 


1862, 654; ditto 100/ bonds, 1862, 68; ditto 5 per Cents., 
1865, 414 to 42. 


Subjoined is a list of tne highest and lowest prices ot 
Consols every day, and the closing quotations of the principa. 


English and foreign stocks last Friday and this day :— 


CONSOLS. 
Money. Account. Exchequer Bills, 
Lowest. Highest. Lowest. Highest. March, June, 
4 oo “ 


G25 — snsese 


10s 
108 
10s 





wocee | 68 7s 10s 
acess ve 7s lus 
Closing prices Closing prices 
last Friday. this day. 
& per cent. console, money ... 923 { 
Do account . 









New 3 per cents ... 
Reduced 3 per cents 
Exchequer biils, March. 
TDD DEER iccesccccecesccosevecsse we 
PURUELRRNENS:: cintameucnsssinotanpace 243 5 
Bast India stock, 104 p.c, 1874. 210 11 
Do 5 per cent, 18380, . 
Do 4 per cent, 1898. 





Argentine 6 per cent . . 
Austrian steriing 5 pr ct, 1559... 





Brazilian 5 per cent, 1865...... Sit 2 
Chilian 7 per cent, 1S66......... Wl, 23 
Do 6 per cent, 1£67............ 94 5¢ 
Dauubian § per cent, 1867 ... 90} 24 
Do7 per cent, 1864..........0. 78 80 
Dutch 2) per cent soso eee 
Do 4 per. Cent ...ccccccveeceevee eee 
Egyptian 7 per cent, 18t2...... 82; 33 
DO GO 1864 ........ccccreeeeeeee § 





Dado Gov. Rail. Vebentures 
Do do Viceroy, 1866 . 
Do 9 per cent, 1869.... 
Do 7 per ceut, 1868... i 
Italian 5 per cent, 1861 ......... 5! 
Do 5 pr ct State Domain,'65 84 6 








Do 6 pe Tobacco Loan, 1868 834 4} 
Mexican 3 per cent.........--1-0+ 10} 213 
Peruvian 44 per cent, 1862 ase 

De 5 per cent, 1865 .... 73 OF 
Portuguese 3 per cent, 185)... 353 4 


Rassian 5 per cent, 1622 ...... 85 6 
Do 3 per cent, 1659.......c0008 +e 


Russ an 44 per cent, 182 
Do 44 per cent, 1860 .........  ... 
Dod px, Anglo-Dutch, 1866 9% 
Do4prct, Nicolai Railway 6 
Do 5 per cent, Orel-Vitebsk 84 
Dod ver cent, Moscow, 1863 83 
Do 5 pr ct, Charkof-Azofl... 80 

Sardinian 5 per cent .......... ~ 

Spanish 3 pr ct (New), Lyé7 

Torkish 6 per cent, 1854 . 
Do do 1s58 67 & 
Do GO 1862 ....0..seccceeereres 643 54 
Do 5 per cent, 1865.....-...000 sss 
Do 6 per cent, 1865... os 

Venezuela 6 per cent, DOOR cin. one 
TO Ge Nii rciccccesccccmneciccces  o00 










EnexisH Ramway Sroccs,—The tendency of prices in this 
department is not favourable, and the character of the fluc- 
tuations denotes the existence of more speculation by far 
than bona fide buying. a feature which affords very little 
encouragement that even in the immediate future a return 
to a more healthy state of the market for railway stocks will 
be witnessed. The traffic returns as a whole are unsatisfac- 
tory, no doubt resulting from the unfavourable weather for 
travelling which has been experienced of late, and a cor- 
responding depression has ensued. Transactions took place 
in Caledonian at one time at 84 on a rumour that the divi- 


4 dend would be at the rate of 34, which turned out subse- 








quently to be correct, but the figures were not long main- 
tained. Great Northern and Metropolitan on renewed sales 
have been especially heavy, the latter having touched the 
lowest point yet reached. ‘To-day the last-named have been 
firmer on some considerable purchases, and the price closed 
85} to 4. 


1868, 983. Turkish 6 per Cents., 1854, 853 ; ditto : 


1110 THE ECONOMIST. [Sept. 18, re69. | 





| 














oe 






Subjoined is the usual list of the closing prices of 
cipal railway shares last Friday and this day :— me 

















RAILWAY». 
Closing prices 
last Friday, 
Bristol and Bxeter .rccccccoeseee ++ 
Caledonian ccorcseseccrence eve 82 $ 
CBRG ncccecuscsvererecesoposveovenseve cep 
Central Argentine wv» 19 20 
Eastern Bengal 109 10 
Great Eastern 374 4 
Great Northern wove 1025 3h 
Do A Stock .... we 100% 
D0 B SOCK ....cscceeeeserseee ose 
Breat Nesverd.....e0e seserrevee 53% 45 





Lancashire and Yorkshire...... 125 
London, Brighton,and 8.Coast 444 5 
London, Chatham, and Dover 16 3 
Lendon and North-Western... 116 } 
London and South-Weascern.., 89 99 











Manchester, Sheff., & Lincoln. 52} 3} 
Metropolitan .... owe 873 3 
Do Extension 857 
Midland... . 117 

3 






D0 Le0ds crecccsereerreesevee 73 5 
DO LOM cotrepevne oe 







Norte Statforasnire..... 546 
Oude and Rohileund .. ove 
Oxtord, West Midland 313 
South-Eastern ........0++ 754 6 
Do A Stock ....... 108 9 ! 
ee 1 
Bouth Wales,......ccrrecereee we 579 
Beitiso PossEssions, 1 
Bombay and Baroda .......- 106$ 73 f 


East Indian guar 5 per cent .. Allg 123 

Grand Trunk of Canada .... ... 

Great [Indian Peninsula g5pc. 108} 9} 
54 


Great Western of Canada...... 1 
Madras guar 5 per Cent...n.reeee 1074 8% 
Scinde guar 5 per cent ......... 1064 7s 





Do Delhi shares guar5p:. 1065 74 
FCKEIGN SHARES. 
Bahia and San Francisco...... 164 
Dutch-Rhenish...... pocncosqebeneee 3 
Eastern Of France .......ssess 
Greac Luszembvoarg... 
Northern of France 
Paris, Lyens, & Mediterranear. 
Paris and Urieans .... esos 
Sambre and Meuse. 
San Paalo.....ccccccsrosscescesseses 
8. Austrian & Lomb.-Veuetian 19} } 
Recife and San Francisco...... 134 14} 
Weatern & N-Wstrnof France 23 4 
American Securities.—The feature in the American mars | 
ket this week has been the rise in Erie shares, which have} 
been bought to a large extent on the receipt of better prices 
from New York. It has long been known that the Ene line 
was intrinsically one of the most valuable in the States, and 
it is believed to be in good condition, and paying larger re- 
turns. The reason for the caution which has been manifested 
e . . ° ‘ 
fora long time past by investors and also speculators is 
explained by the fact that it was impossiole to know the 
limits beyond which an irresponsible syndicate could venture to 
carry their policy of depreciating the value of the property— 
in other words, to weary the shareholders and buy up the 
shares at a nominal figure. The intervention of the State 











| in the fight between the Erie and Albany and the ne 


arrangements between the Erie and the Atlantic and Gre 

Western, with the prospects of a large increase of trafic, is 
believed to have changed their policy to that of commerci 

honesty. The publication of the share register, which sho 

the number to be less than had been anticipated, and the re 
admission of the stcck to the New York Exchange, encou 

ages a hope that a dividend may ere long be forthcoming 
which accounts for the buoyancy which has been recently ex 
perienced. ‘To-day lower prices have come from New Yor 
and the price of Eries has receded. The quotation on tl 
Ist of August last was 28%. The Government 5-20 bond 
have remained dull nearly all the week at about 82} to 3 
the tendency latterly being rather flatter or a rise in the go 
premium at New York. 

TetecrarH SHares.—The messages by the French cal 
last week were 478, yielding 1,068/. In the previous we 
they were 448, yielding 1,040/. There has been very lit 
doing in this market, the late activity having for the pres 
died out on the attention of the public being attracted I 
other directions. A sharp rise has taken place in British 
Irish Magnetic and Submarine, which rose about 10/ and 
respectively, and the advance is maintained. 

Miscenuangous SHargs.—Hudson’s Bay shares show 
recovery of 2s 6d, while London General’ Omnibus are 
like extent flat. The business has been quite unimportant 

Banxs.—At the quarterly meeting held at the Bank ¢ 
England on Thursday last, a 44 per cent. dividend wasé 
clared for the half-year ending the 31st August, which 
unanimously ayreed to by the proprietors. London | 
South Western and London Bank of Mexico have deciif 
1/, Anglo-Austrian shows a recovery to a like extent. 


————> 
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{| Royal Canadian Bank should re-open on the 18th inst. 


Sept. 18, 1869.] 


Excnaners.—The feature this week has been the extreme 
“fluctuations in the rates of exchange from Vienna on London, 
the figures which came to hand at one time when a species of 

prevailed being as low as 120,50, To-day however 
business is reported to have been done at 122, 60, 
which shows a rise of 85 cents. This viewed in connection. 
with the advance in the value of money in the open market, 
which is 14 per cent, higher, affords evidence of the extent of 
the realisations arising out of the late panic on the Bourse. | 
The London rate upon Vienna shows a rise of 5 cents, As 
regards Italy there is a fall of about 40 cents, which has 
arisen for the most part out of the same causes as those at 
work at Vienna. The demand generally for bills upon this 





market is unimportant. 


Boutxi0n.—No operations at the Bank to-day. The follow- 
ing is from Messrs Pixley, Abell, Langley, and Blake, on 
the transactions in bullion during the week :— 


(told. —The large amount of gold by the Overland Mail from Mel- 
bourne came to hand on the 13th inst., and the whole has been pur- 
chased for export, chiefly to France. The demand still continues, and 
although the withdrawals from the Bank during the week have only 
been 35,000/, recourse will soon be had to that establishment, failing 
immediate arrivals. The Kepler brings 13,000/ from the Brazils, the 
Delta 562,500/ from Australia, and the Atrato 54,4007 from the West 
Indies—total, 629,900/. The Ripon has taken 66,850/ to Bombay. 

Silver has been in fair demand the past few days for India, and the 
price is tolerably firm at 60d per oz standard. The Ripon has taken 
26,200/to Bombay, aud the Atrato has brought 77,600/ from the West 
Indies. 

Mexican dollars have declined in price to 59d per oz, owing to the 
late arrivals and to the total cessation of the demand for China. The 
Silesia brought 11,400/ and the Deutschland about 26,000/ from New 
York. 

Exchange on India for Bank bills at 60 days’ sight remains as quoted 
in our last, viz., 1s 114d per rupee. The Council drafts sold yesterday 
were allotted at the rate of about 15 per cent. to all applicants at 
1s 1124; above that in full. 

India Government Loan Notes are without alteration. We quote 
92 to 924 for the 4 per Cents.; 1054 to 106 for the 5 per Cenis,; and 
1103 to 111 for the 54 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d to 77s 104d per oz std; ditto refinable, 78s 0d per oz std; 
Spanish doubloons, 75s, to 768 per oz; South American doubloons, 
738 94 to 74s peroz; United States gold coin, 76s 3d to 76s 4d’per oz, 
none here. Silver—Bar silver, fine, 5s 0}d per oz std, nearest ; ditto, con- 
taining 5 grains gold, 580d per.oz std; fine cake ‘silver, 5s 544 per oz. 
Mexican dollars, 4s 11d per oz, quiet; five-franc pieces, 48 11#d per oz. 
Quicksilver, 6/173 per bottle; discount, 3 per cent. 


The tenders for 325,000] in bills on India were received on 
Wednesday at the Bank of England. The amounts allotted 
were to Calcutta, 315,9007; and to Madras, 9,100/. The 
minimum price was fixed as before, at 1s 11d on Calcutta and 
Madras, ‘Tenders on the above presidencies at 1s 11gd will ; 
receive about 15 per cent. Those aboye in full. These 
results show rather less demand for remittance to India. 


Canadian advices mention that the Gore Bank of Hamilton 
have amalgamated with the Bank of Commerce, receiving 55 
per cent. of their stock ; also that it had been determined the 


The death is announced of Professor Thomas Graham 
Master of the Mint. 


FOREIGN RATES OF EXCHANGE ON 












LONDC KH, 

Latest Rates of Exchange. 

Dates. on London, 
PALI8.....cs0ereeeee DEPt. 16 roveee 25 15 onseea Shoit 
Antwerp weecseces — 16 rvvee 25 25 sine _ 
Amsterdam .. — 16 sess 11 98 eecee —_ 
Frankfort 3 J PRS eee -- 
Hamburg......... BS iis cssks) lamas — 

— keeeeeene BUGS Ack +y eameee 3 months’ date 
Berlin. .....0.s0006 6 24h tne - 
Vienna... MPA! > Settee — 
Trieste ..........+« oo eee ° ms 
St Petersburg... — 14 «+. * el pein ao 
Gothenburg ... —— 10 «0 ° 7 bij ceseee - 
Alexandria... — 9 sencse 96g 7 oneee 
Barcelona .... Auge 21 ss» Bee lalla > 90 days? date 
Cadiz ceccorsic Sept. 11 scores 60 ecaces 
Madrid ....... — 1B vesere 49 75 cnet om 
Lisbon «0.000.008 — Lh see - oe lala — 
OpOrte .....0000008 m— LL ones a 532 ‘elienith 
New York oe om 16 cone ° Beets fe * 60 days’ sight 
Mhavana cicccesee = 16 voccee W1UEpm, —s_saaes . 

Melbourne ....... Aug. 14 ..... a 2 per cent. pm. Gaetan _ j 
Sydney oo, =~ 1D cosse ° J percent. pm. —seceses com 
JAMAICA ....00000 mm 7 ceceee spercent.pm.  ...... 90 days’ sight 
Rio de Janeiro — 14 ..... ° ES age . — 

} es mB eae . 19 jiincina ~ 
Pernambuco ... — 28 ..... ° ly stesso -~ 
Buenos eerie — 4... . 49 i com 
Valparaiso .. con: 'Dceccce 45% wantin _ 
Mauritius ... ~. July 30 .. par cnees — 
Singapore ..... AUg. 5.06 4s 63d cose 6 months’ sight 
Ceyion..... = Deve - ltolgpercent.pm, sus am 
Eeaney . Sept. 10 ...... is iliid eesees _ 

Madras..... » Auge 3 sesove oe ita eeacce _ 
Calcutta Sept. 11. 1s 11g espene w= 
Hong Kong...... AUgs 19 ...00 a8 54a onsen cn 
Shanghai ...... — 13 ..... ° 58 l0gd esses - 
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8 per Vent, enaettianenesnones 925 

Do, tor account © ...... 
8 per Cent. Reduced .. 
New 8 [re Cent,’ s..ccorrcrcorceres 





















New 34 per Cent, Jan. 1894 .. 
New 2} per Cent. Jan. 1894... 
New 5 per Cent. Jan. 1872 ... 
Annnities, Jan. 1880 .....r..0009 

Do. April 1885 ._......0ssseseses 


#5 eneenneeeses 


Securities with Interest, guar. 
by the English Government. 
Canadian 4 pc Bds Redeem.by 

Dominion of Canada in 1903 
Inter-Colonial Omnium ......... 
Indian Government Securities, 
India Stoek, 104 pc April 187 

Do, fOr ACCOUNE crorsecenersres 

Do. 5 per Cent. July 1880 ., 

Do. 4 per Cent, Oct, 1888 ... 

Do. do, Certificates .. 0.00 

Do. Enfaced Paper 4 pr Cent. 

Do. do. 5 pr Cent. Jan, 18' 

Lo, do. 5§ prCent. May 1879) 

ag - 5p aan Deben.'72 
= "77 

De. fe "82 

Do, Debent, 5 i Aes 1873 

Do, Bonds, 4 perCent, 1, 

Do. Do, under 1,0003 seeeeceee, 


PRICES OF FOREIGN STOCKS. 


92g 


so nod 4 xa}o14 G xalong § xajorg 
Oly xd (914 # xcjol} § xaolg 





Argentine Republic 6 percent =a.» 
Austrian Bonds 1859... one ooo 
Brazilian 5 per cent ... oe one 
Do, 44 per cent 1852 oo one 
Do, 44 per cent 1858 rr) 


Do, 44 per cent 1669 oe ose. 
Do. 44 per cent 1963 ate 
Do. 5 per cent 1865 ove oe 


Buenos Ayres 6 percent... oon 
Do, 2 per cent (Deferred 8 per cent) 
Chilian 6percent ... ose ove 
a 8 per cent ove ov oon 
Do. 44 pec cont oe ose oon 
Do.7 per cent.1866,., axe sxe 
Do. 6 per cent, 1867... one ove 
Colombian 6 per cent... - oe 
Danish 3 percent 1825 vse ase 
Do 4percent 1850 and 186L ae 


oan 





Do. 4 per cent 1863 oes oe awe 
Do, 5 per cent 1864... ovo. ons. oe 
Do. 5 per cent Governmnt Deben, 1855-8 see 


Do. 


5 per cent Governmnt Deben. 1869-72) «+ 


5 per cent Governmnt Deben.1873-77| +++ 


Do. 
Dennbian Principalities, 7 per cent. 
Do, 1867 8 per Cent.c. ove ove 
Equador New Consolidated 1 per cent 
Egyptian 7 per cent ... ose oe 
Do. Second Issue a. ose oe 
Do 5002 Bonds ove oe one 
Do, 1007 Bonds oss on os 
Do, 1864, 7 per cent... oe oo 
Do, 5002 Bonds — axe oe on 
Da. 100/ Bonds ose 
Do 7 ver cent. English scrip, 1868 
Do, 1007 Bonds oes 


eee 


Do. Government Railway Debentures 7 pe|/7# 


Greek 5 pc 1824-25, ex ane orig. annals 








Do, Coupons «-. oo oe ee 
Guatamala 5 per cent 1865 ... ose one LE 
Honduras Government Railway Loan...) *** 
lualian 6 per cent 1865 ove a, = 

Do, 5 per cent (Maremmana Railway) eo} ** 
Mexican 3 percent .0 «+s» soe. * o 

De, 1864 wee ane o eo 
Moutevidean European 6 per cent... ees eos}, oe 
Moorish (Imperial, 5 per ent oon ee * 
New Grenada evs one ove ove evo] 8 

3 per cent ditto ove oe aoe ese} °° 

Do. Deferred... eee ooo eos] °** 

Do. Land Warrants (Hestares) - oles 
PeruvianS per cent 1865... ove a 

Do. 44 per cent = ove cos], °° 

Do. 44 per cent 1862 soo eve] 90 
Portuguese 3 p ¢ 1853 56, 57, “5, 60, 62, & 64) +s 

Do, 3 per cent, 1867... os 20/333 
Russian 5 per cent in & Sterling . eso eee] eee 

Do. 44 per cent 1350 oe aes eee] eee 

Do. 44 per cent 1860 one vee ess] eee 

Do. 3 per cent 1859... toe ove wee] ee 

Do. 5 per cent 1862... (373. 

Do. 6 pe Anglo-Dutch 1864, 1002 Bonds...|93% 42 

Do. 841 Lis do...| aa. 

Do. 5pe - 1866, 100/ Bonds ,.)/933 4 

Do. B41 153 do..| «00 

Do. 4 per cent. Nicolas Railway ... eco]. con 

Do. 1869 eee oo one ove on /O7E 
Baidinian & per cent ov. oe soe eco, ete 
Spanish Spercent .. aee oo eee] ase 

Do. 3 per cent L367... on eos on) 408 

Lo. 3 per cent Deterred ... ooo eon] one 

Do. 3 per cent 1869... oes om seo] 000 
Swedinh 44 per cent i864... pan 2/98 

Do. 5 percent i868... sn cee aes] oe 
Turkish 6 percent, 1864 ons tush on 

D0. 6 Per COMt LSOB.e. renee ens OE XU 

Do. do. 1001 Bonds ... oe om aii | ae 

De. 6 per COMt 1862s. san nee nen} ve 

Do. 200) Bonds sen see nee wns OE. 

Do. 6 per cent 1863... seu nee nue] sve 

LO. 5 per COMblSGS.r. ace ane ows AL 


Bc. 6 percent Lotew. se ane 
Do. Guarantwed ¢ per cent oe 


oue[Ohs S4lddh a [50g ¢ 





PRICE CURREN?. 


PRICES OF ENGLISH STOCKS, 
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PRICES OF FOREIGN STOCKS—Continued. 


Albert Medical Life & Family End. 
Alliance Britishand Foreign .. 
Marine 


_ 
os 


7} percent Commercial Union oe ons 
pe & o:| County ee ee es om 
‘5 per cent —- oo a ee oe 
8 ae es oe ee oo 

uity and Law ee 

Eextibes and Scottish ‘Law Lite ee 

English and Scottish Marine Lim... 


- 
ou 
Swroceocooroooe 


7 


ee 


eooocoooceooosoo 


Agra, Limited (A) 
Ditto (B)... 


Anglo-Auirian ... 
Angio-€ yotian Lim’ ted. 
Anglo-Bur ~arian eee 
Angio-italian L' united ... 
Australasia 
Bark of British Columbia 
Ditto New iss" ed at 27 pm 
Bank of Egypt ooo 
Bank of Otago Lrtied one 
Bank of South Awstraiia 
Bank of Victoria, Au. iralia 
Bank of New Zes'and ... 
British North America ... 
Central of London, Limited 
Chartered Bank, India, Aus- 


iseseito per cens| Indemnity Marine 
50000|12 percent} Law Fire .«. 
10000'44 per cent] Law Life 
100000/}0 per cent} Lancashire ... oe 
20000!*§ per cent) Legaland General Life -. 
49626|6 per cent] Lpool & London & Globe (1? Anns).. 
391752720 percent) Liverpool andLondon Fire & Life 
8586436 per cent} London oo 
20000 ove Lonéon & Caledonian Marine Lim. 
eos London and Lancashire Fire 
ae per cen:| London and Lancashire Life 
0000)’ per cent) London and Provincial Law 
0000 10 percent] London and Provincial Marine 
10000/444 prcen.| Marine * 
4941010 percent] Maritime (Limited)... oes 
40000! '6 per cen | North British and Mercantile 
Marine oe oes 
Oriental and General Marine 


= “— 
ceooco"s 


ecoonco 


— 
RB 8S SSSSSsessssssssssse 


7 
cS 
— 
oo Mt @ eo 


= 


sss 


= cL 
oe ww 
eoe* oco 


689229, ~" 
100000) 11 Royal Insaur: on. oat 
1600|7z$ pr cent) Union .. ove oe a 
om eos Sun Fire ee oe oe 
es (22sprshre| Do.Life .. 
100000/20 per cent} Thames and Mersey ‘Marine Lim... 
41200/!2§ pr cent} Union Marine Limited ... 
5000/7 per cent) Universal Life Pr 
“7 74 percent] Universal Marine Limited... 


os.hU¢S 8 coscesccoe oes ee ooo ase eS SS SO SS SOS SSS SSS SS OOS” 


ee tes 


aoourw 
ooco 
eoco 


AMERIC STOCKS. 
Ditto New, issued at 1} pm ... a 


London Chrid Bark of Austral. 


London and South-Western Lim. 
London and Venezuela Limited.. 
London and Westminster 
Merchant Bank Li 


United States 5.20's ... 
Ditto 0 eee we 
Ditto eee one ose 


Ditto 
Ditto 1867, 7 1,346, 350 ‘dollars issued up to Feb. “27, 1869 
Ditto 10.40's ove ove ee oe 
Massachussets ... eve 
Virginia State ... eve 
Ditto... 
Atlantic and Great Western, New York section, ist Mort. 
Ditto, ditto, 2nd Mortgage ... eco eee 
Ditto Pennsylvania, lst Mortgage... ose 
Ditto, ditto, 2nd Mortgage .. on ove 
Ditto Consolidated Mortgage Bonds .. 
Ditto ex coupons, to be funded from April, ‘i867, to 
Jan., 1871, both inclusive... 
Detroit and Milwaakie lst Mortgage Bonds 
Ditto 2na Mortgage Bonds ... oce eco 
Erie shares, 100 dollars, all paid one oe 
Ditto 7 per cent. preference, ditto ... 
eee Ditto 6 per cent. Convertible Bonds 
Union of Australis oo Ditto lst Mortgage ... eee eee 
Union of Lreland Limited ae Ditto 2nd Mortgage ... 
Umon of London .. a P Ditto 3rd Mortgage ... 
Illinois Central .. os 
Ditto Redemption Mortgage ‘Bonds 
CUURSE OF THE EXCHANGES. Ditto... + 
D:tto 100 dollars shares, all paid one 
Marietta and Cincinnati Railroad Bonds 
ee Ditto Staking Pund, Lat Moregage. 
ee itto z st Mo; 
Time. |Prices negotiuted New Jersey United Canal and Railroad 
on ‘Change, York Central, Sisking Fund ... 
ee ee . i ditto .. oe oes 
short, | 12 0| 12 03 Ditto’ 100 dollars shares ced ue 
iz 2 “s | Panama, md Mortgage... ... «+ 
12 2 ne Ditto General Mortgage a 
26 424 Pennsylvania, 1st Mortgage ... 
26 424) 2d 474 Ditto 2nd Mortgage ... .. « 
18 13) 18 12 Xu Ditto General Mortgage ...  .. 
2) 1d) 2 22) d . Ditto 50 dollars shares. oe 
2b 323) 26 375 $23) 28-37 Philadelphia and Erie, 1st Mortgage (guaranteed by 
25 3d | 26 40 Pennsylvania Railroad Company) se Be 
is re a j quite, with option to be paid in Philadelphia <..  ... 
13 | 13 est Wisconsin, Rail. Land Grant. Mortgage 
208 293 
9 24 9 27 2 p DOCKS. 
485 oa" Swca or UVividend 
£83 496 ; Shares. /peranoum, Names. Paid. |per Share 
2685 || 26 6 2 dcnccmenpneemnen] - is ee 
- = ms 26 26 665 20656887 |7/ per cent} East and West India ............0+- LOO 118 20 
26 85 || 26 6 “6 6 52566970 24 percent} London and St Katherine ...... | 106 49 51 
26 85 || : 26 6 15025004 4éper ceni} Do Debenture Stock 4 percent.| 8 100 oes 
26 86 || 26 ¥8 65 51 0000/ one Millwall Freehold Lard & Docks.| 8 100 25 30 
b2 | ey 86035Ui | 51 per Cont] SOUTHAMPTON ..sseceres ccescersesceeens| 100 69 71 
[i 55 a2 5 y 96468 /6 per cent] Surrey Commercial Dock .......4| j400 15 8 


a 
se ° 


“s°s°ssse~ 


Nationa! Provincia) of England 
Ditto wn oe 
National .. oo ee 


HFVELSSE 


20 
25 
25 
20 
100 
30 
100 
20 
100 
25 
20 
50 
oe 
50 
20 
100 
50 
100 
100 
50 
10 
100 
5 
25 
100 
20 
50 
20 
20 
26 
50 
100 
10 
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MISCELLANEOUS SECURITIES, 


Shares, 


F 3 
per cent|Anglo-American Telegraph, Lim..| 10 
0 per cent|Anglo-Mediterranean Telegraph, L 10 
‘ Anglo-Mexican Mint.......00...00+» 
Atlantic Telegraph ....0++++.+sersess++ 
Do 8 per Cent. .corsccosereresreeseeees 


jeeaseeconoceres 


Denepeeh Estates, Limited. 
cent in Water Works (Limited)...... 


D0 NOW ..cccesceseee resscesereneeers 
Limited 


per 
shreCanada Company,...ss....ssreseseseeee 
ian Loan and Invest. (Lim.) 
IV sccccecccnscneeseceseees! 


Peeeerecses sesceeeeeses 


City Offices (Limited) ........--see0000 
lonial, Limited .....-+sscsessseee 
Merchts 


London Financial Association (Lim) 
London General Omnibus(Limited) 
London and Glasgow Engineering 
Iron Ship, Limited ....co0-000+ 
MauritiusLana,Credit,& ney Lm 
Mediterranean Extension Tel. ( ) 
Merchant Shipping (Limited) ...... 
/Millwall Irom Works .ccsscsssssesees+ 
Natal Land & Celenisatn Co. (Lim. 
National Discount Co. (Limited)... 


20000/10 per cent 
15000) os Northern Assam Tea, Limited...... 
18717315 per cent/North British Australasian (Lim., 
30000/10 per cent|Oriental Gas (Limited) .......ss0000 
10 percent} Ditto N@W...0++.0r-eseeerssesesserseses 
10 per cent/Otago and Southland Investment... 
eee Ottoman Gas (Limited) ......0000000+ 
2 per centjPeel River, Land, & Mineral (Lim.) 
6 per cent|Peninsula and Oriental Steam...... 
5 per cent] Ditto New, 1867 ..rcccsreecorssses 
10 per cent)Reuter’s Telegram ....--.ces0. / 
0000/6 per cent| Rhymney IPOD ..+..00c0.s+se008 . 
6 per Cent) Ditto NOW ssrrsessesesserseresessree 
5 per cent|/RiodeJaneiroCity lmprovmts(Lim) 
1U per cent|Rio de Janeiro Gas, Limited..,.,.... 
eee HKoyal Mall BUCaM......00c0rerseeseeeeeee 
per cent|scottish Australian lnvestmt (Lim) 
80000 nen Societe Financiere a’ Egypt (Lim).. 
100000/6 per cent|Societe Generale del’ Empire Otmn 
16852}. ~S |3, Africam Mortgage & Jpvest,(Lim.) 
3 per centisouth Australian Land... ,..,....... 
5 per cevt/Sabmarine LelegrapD ...-s0,0erreee00 
% per cent}; Ditto 
15 per cent|Telegraph Construction and 
teMANCe, LAMILCM « srrsseserererees 
6 per cent/Tobacco 6 pe Loan, g. by Ital. Gov 
380uU|2u per cent} 
500v0|8 per cen.|Trust & Loan Co. of Upper O 
8750\10 per cent! Union Steam Ship, Limited ,........ 
260U0|6 per cent|United Discount Corporation, Lim 
80000/3 per cent|United Kingdom Telegraph Com- 
pany (LiMICT). r0-ssererrree0 on ee. 
2000u|L0 pr cent} Ditto 10 per cent. preference....,, 
9000/28 6d p sb/Van ian) eennees Tse 
per cent| Viceroy pt (to 
Limited) 


Ce ae ee 
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COLONIAL GOVERNMENT SECURITIES. 
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eooco7o7zooem 


200 OREO ee eeceenonseeene 


Perr iy 


ePOReeee ee eeesesee 


POR Oe eee eee eee seerenneees: 


en eeeeeesenencen| 


Pacer eenessoencons, 


seeewonceceseeoees| 


Sees rece enewececeseonse: 


oe eeeeeeeeeecoesecosess, 


Oe ee ereenneeocesenesense. 


Ae eeeeseeeeeceeceoonnees| 


1888-96 
Do. red. by annual 
New Zealand, 1891... 


Queensland, 1882-5 
South Australian, 1869-77 .. 
Do, 1893-1908 


Tasmanian, 1895 Nisenaiticnivesthitidassdekdana 


Do, redeemable 1293-97 .. 


Victoria 
Do, 1891... 
Na, 


Tees eeereerers 


COMPARATIVE EXOBANGES. 


eeeeeee 
ee eeeemecoreessoses 


ea eeeeeseveceseoses 


The quotation of gold at Paris is about at. par, and the short 


exchange on London is 25.17} per 1/ sterling. On 


these 


rates with the English Mint price of 32 178 10}4 per ounce tor 
standard gold, it ae that gold at the above price is about the 
aris. 


same in London and 


Che course of exchange at New York on London for bills at 60 days’ 


sight was 1083 per cent. on the 13th of September. 


At this rate, 


there 


would be a loss in the transmission of gold from the United States. 


LONDON EXCHANGES ON INDIA, &e. 


SzErremBer 2. 


Madras....... 
Bombay ..+os0000- 
Mauritius 


OUTS ..orccceecssesscesersrerseecsesee LP C dis 
€@ Bills with documents attached against indents and 
vary according to amounts, and the security whick they offer. 


seecceesccoesss 


ee receceesoesoe 


Peeeee seseeeee 
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age 
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FOREIGN MAILS. 


Destinations. 


Australiaand New Zealand....rosssssesss 


London. 


Ujvia Marseilles ...... 
Srazil, Buenos Ayres, & Monte vad r 


Brazil and Monte Video.....0.+.00-sereeseeres 

British North America (except Canada)|via Halifax ....0.++ 
Canada (by Canadian packet)........000++|(QUCDEC) ssssersersee 
Ditto (via United States) .....cr0csscessr |so.ssocoorsensscssossorsees 
Canary [sland .......cccressosrosseserr —_ «+ |snnnensnesoenepesessnssoess 
Cape de Verds (by Brazil packet) .1.....+|.seccsssaseerersserensenese 
Vape of Good Hope and Ascension...,..)v'a Devonport ....00 


China, Ceylon, and Bingaporessesseseree} 


East Indies, Egypt, &0. <sscsssssssssssess { 


Falkland (slands .......000+ 
Gibcaltar ..... 
HOnauras ..o.e00s 


via Marseilles ...... 
via Southampton... 
via Marseilles ...... 


via Southampton... 

ia cnsinchisiiipsanetcieciniemncaenithintaintos { ee 

Mauritius (by French packet) ..... oove| Via Marseilles ....+0 

N i aahpesvospnebeneianmaapooncenebiosins ooee|Via Devonport ....0» 

Newtoundiand ...... 0 00s |ssecsenesnsoososcossosssees 

e al (by Brazil packet) ..... 

Seid mnaa, Galinonlar eer Gon aenece 
‘orn c. (by 

Cunard packet, vis COrk).s..sesss-cof | CNO™ YOUR). srorseeee 

Ditto (by via, Cork) ...|(BOStON)....sercsssesee 

Ditto 7 North German Lioyd’s | | Wow York) . 
aenceereescvereseecosessconsossonsos ) | 

Ditto (by Toman’s packets) .....0.00-00-0-| GW YOrk) ssssesese 
Western Coast of Africa and Madeira. 
West Indies and Pacific (except 


Seer eeeeereoseececcenereseeses 


+ | seesercsesescesososossosses 


98) ceee Covecercsorececosranes 


speeeessecesssesssonosescos 


eo ereeesesesececes 


eereesoccsassosee 


2 eee eeereesecescerseree 


Bahamas (via New Oe acconsecennncesevnren: sepenecnsessonssccesnsenese 
Bermuda (via Halifax)... 


a Doses eeeeoeoeresees 


§}via Southampton... Oct. 2, 
Oct. 8, 
via Falmouth ...... Oct. 2, 


via Southampton... Sept. i8, 
Sept. 24, 
Sept. 18, 


Despatch of Next Mail from pane: Toe 
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MAILS ARRIVED. 
Latest DATEs. 


On September 11, from Sovrn America, per Kepler:—Bahia, Aug. 20; Rio de 
Janeiro, 16; Monte Video, 10; Buencs Ayres, 9. 

On September 13, from Inp1a, Ausrratia, Cursa, &c., per Delta :—Hong Kong, 
July 22; Singapore, 39; Labnan, 15; Batavia, 24; Sydney, 15; Invercargill, 
10; Brisbane, 12; Rockhampton, 9; Wellington, 10; Auckland, 5; Christchurch, 

{ 9: Dunedin, 10; Napicr, 8; Nelson, 3; Melbourne, 18; Geelong, 17; (ueenscliff, 

f 17; Hobart Town, 15; Launco:ton, 16; Adelaide, 19; Perth, 19; Calcutta, Aug. 6 ; 
Bombay, 10; Madras, 5; Colombo, 9; Point de Galle, 10; Penang, 1; Aden, 22; 
Suez, 23; Alexandria, 29; Malta, Sept. 3; Gibraltar, 7. 

On september 13, from Inpta, ALExXanpRia, &c., via Marseilles :—Calcutta, Aug. 
18; Madras, 12; Bombay, 17; Aden, 27; Suez, Sept. 2; Alexandria, 4. 
| On mber 14,from Norra America, per Peravian:-—Freiericton, N.b., Aug. 
| 81; Beston, Sept.2; Chicago, 1; Detroit, 2; Portland, 3; Hamilton, 2; Kingston, 
| 3; Montreal, 3; Quebec, 4; Toronto, 2; Ottawa, 2; Newcastle, N.B., 1; St John, 1. 
On Sept, i4, from Norra America, per Deutschland:—Cnicago, Aug. 31; San 
Francisco, 25; Colon, 24: Panama, 25; "o ton, Sept.1; New York, 2; Philadel- 

phia. 1; Hamilton, 31; Kingston, ‘1; Montreal, 31: Toronto, 31. 

On September 15, from NortH America, per City of Brooklyn:—San Francisco, Aug. 
| 27; Halifax, 31; Boston, Sept. 3; Chicago, 2; New York. 4; Philadelphia, 3. 
| On September 16, from the West Inpres, per Atrato:—Antigua, August 27; do 

‘| English Harbour, 27; Barbadoes, 25; Bermuda, 17; Curagoa, 22; Demerara, 23 ; 

Dominica, 26; Grenada, 25; Grey Town, 16; Guadaloupe, 26; Jamaica, 27; do 








Kingston, 24; do Garrison, 27; Martinique, 26: Montserrat, 26; Nevis, 27; Panama, 
22; Arica, 8; Caldeva, 5; Callao, 14: Cobija, 7; Coquimbo,4; Gaayaquil, 10; Islay, 
9; Paita, 16; Pisco and Chincha Islands, 11; Valparaiso, 3; Paramaribo, 20; St 
Kitts, 27; St Lucia, 26; St Thomas, 31; St Vincent, 25; Tobago, 23; Tortola, 28; 
Trinidad, 24; Turk’s Island, 17. 

On September 16, from West Coast or Arrica, per Calabar:—Lagos, Aug 21; 
ae Cones Cente, 24; Cape Palmas, 26; Sierra Leone, Sept. 1; Teneriffe, +; 
Madeira, 9. 

= a 17, from Inpia, ALEXANDRIA, &c., per Bangalore :—Calcutta, Aug. 13; 


12; Bombay, 17; Aden, 27; Suez, Sept.2; Alexandria, 4; Malta, 7; 
Gibraltar, 11. 
CORN IMPORTED AND EXPORTED. 
’ 





An Account showing the quantities of the several kinds of Cora and Meai imported 
into each division of the United Kingdom; and the quantities of British and 
foreixn Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Sept. 11, 1869 :— 





(so far as the Landing Accounts ||/Quantities Exported from 


Quantities [mported " 
| the United Kingdom. 


were made up) into 











| { The Colonial) Tota! 
England|Secotland| Ireland.) United |British.} and Ex- 
Foreign.) porter 


Kingdm 














cwts cwts cwts cwts owts cwtr 
«| 532531 | 187183 | 183346 | 803010 | 2918; 100) 3013 
Barley ..... 29782 | 19916 ove 49693 | os 66 
| 134281 | 35689 | ... | 169970) 475) .. 476 

ef ase 2160; .. | 2160} ... oe ove 
| Peas ..... 5484] 2378 | ... 7362 |} 25) ... 25 
Beans.erseees evoes} 22823 56 | se | 22879 | ae os 
| 154328 | 40483 | 140867 | 335678 || 4. 750} 750 





Beer or bigg.......-.... 


eee | ove eee eee aoe on oo 














Total of corn, ex-) ) oe: - |i ¢ xn | 95 
clusive of malt...f 879229 237815 | 274213 1891257 3479 850 | 43829 


~owts | 




















cwts cwts ewts | cwts cwts 
Wheatmeal orfiour...| 78139 } 47738 | 16794 | 142671 | 207 348 | 555 
er 75 oe eee 75 ooo. | eve 

ove ose ooo 6] lee i 62 eve 62 





Indian corn racal.....4 _ 108 OA) ees “to || x ‘ 











Potalof meal ........., 78322 | 47740 | 16794 | 142856 |} 269 | 348 | 617 


— fF easinmamoel 

















meal,exclusive of 


Total of corn eet | 
BOALE crevevcseceeeee 


\ } 
957551 | 285555 | 291007 1534118 } 3748) 1198} 4946 
| i} 














j 





MEAIB: crcrcccorocccescoeoes 2. 


AVERAGES OF GRAIN. 


The follewing is a statemen: showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Sept. 1), 1239:— 


one 











qrs qre are | qre | ars qrs | ors 
° oe «|| 1264 eee 1264 





Quantities Sold. Average Price. 
ars bush as a 
SL A5S 5 ccoccccccecereese. 49 10 
2014 3 no ae i 
BWEL 2 cccccccccsceccsse 25 ll 


| COMPARATIVE AVERAGES OF GRAIN. 


WR rtttscesecccssceceencessenecsetenensenee 
BOOP icceccsesencces: 


a eeeee ce ceeseceeneseseescccseweneees 





Rec eeeeee renenees 






The following is:a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
eise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


—_ il, 1869, and for the corresponding week in eacn of the years from 1868 to 





Week AVERAGE PRIcEs. | Quantities Sop. 











ending 
Sept. 11. 














Wheat. | Barley. Oats. Wheat. Barley. {| Oats. 
| sd sa qre bsh qrs bsh qrs bsh 
1B69.....00+0 49 10 37 10 26 11 51,458 2,014 3 3,041 2 
55 5 li4ls 5 3,595 7 
1 3,265 6 
1 2,150 6 
186B....¢022- 44 30 10 20 11 62,441 6179 0 5,829 1 


————————————————— 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
* Only moderate supplies of English wheat were on sale at Mark 
lane to-day, the quality and condition of which showed great 
variability. ‘Trade ruled very dull for all descriptiony, but no 
quotable change took place in prices, though less monry must 
have been accepted in any large forced sales. Foreign wheat 
sold slowly on barely former terms. Old oats were rather dearer ; 
otherwise the inquiry for spring corn was inactive, at about sta- 


{ 

4 { 5} 

1} 1BEB.ccsecece 43 8 28 3 | 94,141 5 | 
1867....-c000- 61 3 39 9 27 3 59,893 5 | 3,490 
18GB. seco] 47 0 87 1 2% 8 | 60328 3| 6,439 
7 4| 

| tionary currencies. 


The flour trade was very inanimate, and 


THE ECONOMIS1. 


Cn nish 


|Sept: 18, 1889; 


foreign and country marke tended dewnwards in value, This 
week's imports of foreign and coloniat produce into London have 
amounted to 23,530 quarters of wheat; 1,900 barley; 12,840 
oats; 1,860 beans; 60 peas; 3,950 maize; 2,140 sacks: and 
17,990 barrels of flour. 

At Liverpool and Wakefield this morning thie wheat trade was 
dull, and prices had a drooping tendency. 

The following are the stocks of grain, seed, and flour in London 
as estimated by Mr George Dornbusch :— : 
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only 55,590 bales, of which the trade have taken 24,800 bales, 
speculators and exporters 30,790 bales. The imports for theweek 
are 53,017 bales; the ar tual exports, 18,000 bales; and to-day’s 
stock is estimated at 459,970 bales. Quotations for American 
descriptions have receded $d per lb; East India, 3-16a per lb; 
and Bengal, 4d per Ib since this day se’anight. To-day the 
market closes unchanged ; sales, 7,000 bales. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended Sept. 16, 1869:— 


Aug, 31, | July 31, | June 30, | May 31, 
August, 1869. 1869. 1869. | 1869, 1869, 
Total. Total. Total. Total. 
FROME. sco ccsvesd sks of 280 lbs equal equal equal ( equal 
Gt seseckcnses less weight) < to cwts }*e ewts |< to cwts} ~ to cwts 
bris} (162000 | €140000 | ¢ 98370 | (108400 
-qrs} 172605 | 182375 89634 | ~ 86647 | 
erences 69166 82771 96803 | 184420 
seeeccccces oececvecccsseces ee 85776 101093 963 ‘6 124280 
ape a 10 | 58 1861 1592 
eocescocessee 507 | 1255 3017 4239 
acseauagaen 775 | 2906 1228 1097 
aaeieenen 21403 | 22374 | 31061 | 31880 
Buckwheat ........ iathleestanen 80 | 157 | 93 | 182 
Lentils.;...... fivndconclijennsoinl 192; 1225 2623 3887 
Tares .. siauusalie’ 38 | 43 491 | 39. |! 
cassis seumadsdan’ 3606} 4721| 3616| 3879 
Milletsoed  ...........0cccceoees 2799 | 3533 4944 8280 
Linseed 20553 | 8728 13763 25461 
Rapeseed 16074 | 18451 24738 42740 
Cottonseed 3907 | 4888 | 4070 4521 
‘f'ne above columns ot figures do not represent the total stock of grain 
and seed held in all the granaries of Londo’, there being three 
granary firms who refase to supply the desired infvrmation. The 
aggregate bulk held at the end of August by the refusing firms is 
estimated at about 75,000 quarters of wheat, 12,000 quarters [ 
barley, 35,000 quarters oats, and 45,000 sacks of flour. t 
The tone of the Liverpool cotton market has continued very 
depressed througbont the past week, and prices show a further 
decline of 44 to $d per Ib since last Friday. The total sales are 











Imported. Exported, 
American...........++ Spaileee ee peat 2,767 
Brazilian ...... LEME. - onnescken 812 
East Indian .. seatandcen: ET elbasonia 15,332 
Higyptian ........sccsees Sedbeveses ee gece 185 
Miscellaneous ‘<a, acaness ° 148 
Total...... cdevesdeves peddite : “CBGEES® wcdccecce 19,189 


At New York on the 16:h inst. middling upland cotton was 
selling at 30 cents per lb. The annexed telegram is dated 
Bombay, Sept. 7:—Oomrawnttee 328r, equal to 11d, c andf; 
Dhollerah 318r, equel to 10 69-100d, c and f; sawginned Dharwar 
338r, equal to 11 30-100d, caud f; Comptah 312r, equal to 
10 50-100d, c and f. Oomrawuttee, new crop, fu'ure delivery, 
Bombay 310r, equal to 10 44-100d. Crop nro-pec's good. 

We take the following from Mes-rs W. Nicol and Co.’s cir- 
cular, dated Bombay, Aug. 17 :—There is literally nothiog doing 
for export in cotton. Many of the more speculative native 
dealers who usuaily continue in the market at this period of the 
season have this year found it more advantageous to buy to arrive 
in the English market than pay the exorbitant rates demanded by 
the few holders of ready cotton, and the business going forward 
therefore is on the most ivsignificant scale and for local consump- 
tiov o.ly. The growing crop is flourishing everywhere, all reports 
of the weather are most favourable, and the out!urn promises to 
exceed the yield of 1867 or any previous year. Time-hargains in 
new cotton continue between speculators—Oomrawuttee at 355 re 
to 360 rs; Broach native ginned at 340 rs to 345 rs per caody, 
January to March d-livery. 

Exvorr of Corron from Bomsar to Aug. 16. 

















1869. 1868. 

London... ....secceseoveeess Dales RID? vdtveace 3,417 
Liverpool ..... govsesosenesennen kn, MEDAGEEEES sansenane 902,020 
NS sdiicvesicctsbsons ehancndoesnon eedanocee nee 

Total, Great Britain ..... . 850,398 905,437 
Channel for orders ...... bales 14,947 21,885 i! 
Continent ......... . onan didi . 168,122 144,638 
RIBBED; Sasicovcncnces apiipticesiiced - 16,618 36,728 

Grand Total ....ccccccccosesss 44044080 — ....ceeee 1,108,688 


Actual exports since last mail left, 1,011 bales. ! 
Messrs E. B. Liddell and Co., of Alexandria, have furnished 
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Sept: 18, 1862.] 


the following report, dated September 3 :—Since our last of 13th 
uit. our cotton market has been dormant, owing to absence of 
demand, to the very short duration of encouraging advices from 
Liverpool, and to the almost total want of choice cotton for filling 
orders. Prices of forward delivery, after various fluctuations, 
have settled about as follows :—October, at 144d to 144d, and at 
13d to 183d December, f.o.b. for fair open, with a slight upward 
tendeocy ; fair open, 153d to 14d, c. and f., per 1b; good fair, 
1444 to 153d, ditto. 




















Exports. 
Great 

Britain. Continent. Total. 
bales. bales, bales: 
From 13th to 20th Aug., 1869 ...... 1,439... 348 ... 1,782 
From 20th to 27th Aug., 1869 ...... 2,060... 219°... 2,279 
Fiom 27th Aug. to 8rd Sept., 1869 559... 244... 808 
4,058 806 4,864 

From 1st Nov., 1868, to 13th Aug., 
1869......... cuediidessiensisieviesends - 158,427 .. 46856... 204,788 

From 1st Nov., 1868, to 3rd Sept., 
a 162,485 47,162 ... 209,647 
Same period 1867-68... ; 167,359 .... 48,866 .... 211,225 
a 1866-67... ewe 160,957 ... 34,023 ... 194,980 
— Te ctcsstviscccseved 145,125 ... 28,886... 174,011 
_ 1864-65.......ccccceeeseee 285,312 ... 59,623 ... 344,985 


Colonial produce generally has commanded but little attention 
during the past week. The new season’s teas have met a fair 
inquiry, but old qualities have been neglected. Last week duty 
was paid io London on 1,498,388 Ibs, the exports were 397,291 Ibs, 
and the removals coastwise 747,728 lbs. The activity in 
the sugar market has sub-ided, and prices of both raw and 
refined goods have tended downwards. At Bahia, on Angust 28, 
whites were quoted at 4,200 to 4,800 reis, and browns at 2,800 to 
3,100 reis. The coffee market has ruled quiet, but the quota- 
tions are wi'hout alteration, From Rio de Janeiro to the 23rd 
ult. we have the following quotations :—Coffee, good first, 7,400 
reis; etock, 95,000 bags; sales since the departure of the last 
mail, 80,000 bags. Shipments 96,000 bags, of which 6,000 were 
for the Channel, 30,000 for the North of Europe, 12,000 for the 
Mediterranean, 47,000 for the United States, and 1,000 for cther 
ports. 

The colonial wool sales have so far progressed satisfactorily. 
Both Belgian and Freneh buyers have operated with freedom, 
and = recent improvement in the rates paid has been well main- 
tained. 

The annexed is dated New York, Sept. 3 :—There is a positive 
activity in the dry goods’ market which may be considered as a 
fair opening of autumn trade. There was little change until the 
first cay of September, when the country buyers, who are nume- 
rous'in town, began to purchase with some activity, and the job- 
bing houses have since presented a lively bustling appearance, 
strongly in contrast with the previous sluggish condition, Prices 
remaio nominally firm, and io prints an advance has occurred, but 
it is generally allowed that some concessions are made iu the way 
of discounts to large buyers for cash ; and with a shade leas con- 
fidence shown in the sales of cotton for future delivery we think 
that:prices of standard sheetings may be considered rather less 
firm than last week. There has been little change in the general 
features of the money market. Upon the whole there has been an 
easier feeling, but without any corresponding change in rates, 
There hus been a marked falling off in the demand for currency 
from the Wes', and the shipments have been quite nominal for the 
week. Yesterday and to-day there wes considerable changing of 
loans connected with gold operations, which gave a temperary ap- 
pearance of greater activity ; la‘er, however, the market reco- 
vered its equilibrium, and at the close there was a good supply on 
call at 6 to 7 per cent. In the paper market there is an excess of 
supply or demand, the banks being still disinclined to make time 
engegements, and the best names are offered abundantly at 9 to 12 
per ceat. 
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THE COTTON TRADE. 


LIVERPOOL.—Szpr. 16. 


The cotton market was firm on Friday, with some advance, and 
on Saturday the business was considerable, but. closed with « 
uieter tone. On Monday and subsequently there was great 

pression, with extremely limited transactions and great irre- 
gularity in prices, which during the past two days have attracted 
the attention of buyers, nd to-day offers on the reduced terms 
have been refused, the market this afternoon closing firmly at a 
recovery in prices of fully 4d per lb from the lowest point. In 
Sea Isiand the business continues very small; prices however 
are without quotable change from last week. American has 
been io limited request, and has given way 3d to 4d per lb. 
New York advices to the 16th instan' quote middling 293 cents, 
Costing to sell in Liverp»ol 123d per lb, by steamer. in Brazil 
| there has been little doing, avd prices have fallen 3d to $4 per lb. 





In Egyptiin the sales have been smail, avd prices irregular, at a 
‘decline of 3d per lb. East India descriptions were slightly dearer 
on Friday and Saturday, but have since been much pressed for 
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sale, and prices have declined $d to }4 per Ib in the fair and 
better qualities, and $4 to $d in the highest as well as the lowest || 
| 





rades, 

‘ The transactions to arrive have been limited, at lower and irre- 
gular prices. The latest quotations are :—American, basis of 
middling, from Savannah, September shipment, by steamer, 12$d ; 
September shipment, by ship, 123d; September shipment, 124d ; 
any port, October-November sbipment, 12d; November-December 
shipment, 12d; low middling, December-Jannary, 11gd; Dhol- 
lerah, fair new merchants, late May and Jane sailing, 1044; 
Oomrawuttee, fair new merchants, late May sailing, 103d; July, 
103d; Bengal, fair, ship named, 834; Western Madras, fair new 
merchants, July sailing, 93d; July-August, 9§d per lb. 

The sales of the week, including torwarded, amount to 55,590 
bales, of which 13,260 are on speculation, and 17,530 declared for 
export, leaving 24,800 bales to the trade. 

Sept. 17.—The sales to-day will probably amount to about 


8,000 bales, with a steady market, 

PRICES CURRENT. 
Fine. || -Same period 1868—~ 
Good 


Ord, | Mid, | Fair. | Good | Good. 
Fair. Mid. Pair 
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Descriptions, er /b/per Jb/per !biper )»}per lb per lb 
: s a 6 d a a a 


Bea Island .ro.se.seeeees 21 2 | 26 23 | 32 | 50 24 26 | 30 

- 13 ode ove eee ove 108 | 11d] ose 

13 ese ese ooo eee 303 ll: oon 

134 | ... on ih so 10g | 1484 w 

13 134} 138] 14 15 || 10 1eg-} 1 
od 


per Ibjiper Ibiper Jb 
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12 125 13 13} one ae 9% 104 
133 | 138} 14 143] 16 10 10} 11 
10h} 13h) 34 | 15-).17 || 9 | 12.),16 
10 ll 14 113 ove WZ 86 9% 
12 | 133 |. 138 |.133} 14@ |} 9 { 10s) U 
12 133 134 13¢ 143 5 3 103 10} 
20$ | 114) U9} 12 12§ || 8} ' 9 s 
se | OR] 11h} 119} 14 ]) ... 8} a 
Sf} 1h} 10h) 1b) UE |) GF] 8 | we 
83 104,; 10% 16: see 6% 7 
vn 9 | 10) 103,) 10¢] 1g 6 1) ses 
Mangarole ..... eeeeece eve 8g 9% 9 ove eee 6 72 | se 
Comptal ....secossoeee se 8% 93} 10 LOE | see 64 eee 
Madras—Tin: oe eon oo 10 10} | «.. coe eee TE | sce 
Western co], ene 9%}; 10 on ose eco Tt eco 
Beng al... -| in ef 9) wa) ot] ey 
PRICES CURRENT.—Szpt. 19, 1867. 
Ord. | Mid. | Fair. Good | Good.| Fine. ||~ Same period :366— 
Fair. Mid. | Fair. |Good, 
Descriptions. per Jb/per Ib/per 1b fo “tye ten me 
d 
Bea Island ..orereocesoes- 14 16 17 26 32 52 
Wpland  secoscsssereeeee 7 oF oe 133 15 on 
Mobile ....0-ccceeeeesee0 7% of 183 | 15 oe. 
New Orleans «+0... ..+++ it 9$ | 12% 4 15% <. 
Pernambuco - ° 9 93 14} 16 17 
Bahia, é&c. ... 8}| 9 12 | 143] 153 
Maranhan ... oe 9 94 14 15 164 
Egyptian wa 6 7 10% 12 18% } 223 
SMYTOA crocs sen eanesess ove 6t 7 8 9 10¥ 
W. India, &66.......++00+ soo 8 9 18 14 16 
POTUViADcocssorssorseree] 72) SE] OF 13 | 153] 17 
African ...corccrcsssseers oo eee ove oo 
Surat—Gin'd Dharwar) ... 6 ve 3 ooo ll on 
Broah...cecceseossneses 5 54 6g 8 eae 
Dhollerah | 5 | Se] 6g 731 981} oso 
Oomrawuttee.. 5 5} 6§ | 8 7 
Mangarole srocccccooos 5 5} 6 74 8B} oe 
Comptah...rccccccrcoee) 5 54 64 7a 9S | oe 
Madras—Tinnevelly...| ... 63 | . 99 | ose 
Western 68 | <o 9§ ove 
Bengal..... 5 5¢ 6t 7 -" 
China ...... oo os 64 ° 9} 5 
AMPURTS, EXPORTS, CONSUMPTION, dc. 
Imports from Jan. 1 Exyorts from Jan. 1 
to Sept. 16. be om Sept. Me 
Descriptions. 1868 18 
- bales bales bales bales 
AMEOrican ..00000:e00s0000 aecceccceses ex 1082229 ce T9ATTS sencce 123809 nae 100268 
Brazil, Egypt, 4c. :.-.corccersseseses 695733 seo GOLOST aecooe 72677 one 62518 
East India, China, and Japan... 625082 ... 769442 sos 247255 ... 193119 
TOtAl ..coccccccccscccessccess 2403044 . cor 2168272 — .0000. 443741 ... 255905 
Stock, Sept. 16. Consumption from Jan, 1 to Sept. 16. 
13868 1869 1863 1869 
bales bales bales bales 
452350 — .cocsscoscoses 459970 1945300 . scvesemsseses 1720200 
The above figures show :— 


A decrease of import compared with the same date last year Of s.r r00 234,570 
A decrease of quantity taken for consumption of . _ 225,100 
A decrease of actual export Of ......100+--srreesen eecesecees: ooo 
An increase OFStOCK Of — ..ccccceesenssacenersenssseresssnenanene sennaeseen ese. cence: esoneeencoes . 7,620 
in spe ulation, there is an increase of 14,650 bales. 
The imports this week have amounted to 53,017 bales. The 


actaal exports are 18,214 bales. 








LONDON—Szpr. 16. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— . 

The market has continued slowly to decline, and prices on the 
spot are }1 to $d below the quotations of last Thursuay. There 
was a slight advance on Saturday in cotton afloat, but this has 
aince been lost, and we close at a decline of $d per Ib. 

Sales to arrive :—1,200 bales Tinnivelly, at 10d to 103d, July 
to June, guaranteed good fair; 6,100 bales Western Madras, 9}4 
to 93d, ship named to May sailing, guaranteed fair new ; 1,450 
bales Coconada, 9$d to 93d, June-July sailing, guaranteed fair 
red; 40 bales Broach, 103d, June sailing, guaranteed fair new; 
200 bales Dhollerah, 10d, June sailing, guaranteed fair new; 
100 bales Oomrawuttee, 10}d, May sailing, gaaranteed fair new ; 
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9,200 bales. 
PRESENT QUOTATIONS. “ 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine. 
per tb per lb per Ib per lb 
da d da d a a 
Burat—Sawginned sco. soe @ 1. serves LOE severe LOE @ 11h scores 113@ 11 
TRNIITE ccpinessceptmagen 910 a. 2 aati A ai a 
Dbotera crsccereseecres ove a eee | | ae a ow 
Oomrawattee rcv oo 9 cesses wo 10 . conve 1 1g 
Mangarole.....cccoverss ove OE cts BR: com wae eae > 
Comptah crsccercercocss ove BE comes OF wccvee ww 108° sve 
Madras—Tinnivelly ... ... eee cseeee — DR cee 10 ceeves iol oo 
Northern & Western ... BE ccecce DR cxeese 2 wm I we 
COCOMAds ...ccccosereeee ove ose eunsee wes enon 9 - 
Coimbatore & Salem Se coped GE cee Ee A sat nee 
BEIMEO  ceevecrecceces veceee see coo ecwese SR lcceres SD OP csnces 088 owe 
BORGEl .nccecccrcescsesseees oe ee eee ee % 1 
ee zona woeccenee: ss ee ae. Lee 133 an. ee = = 
CE icecccccccesccscessesse’ 000 12Qz_ reeves 13 
















IIE cccscasscsncveensnsce cco WOR ccsecn TAG conse 18RD reese ooo 
Te bcrcenccesccspesasser SS ee) ee | ee ee ee 2 48 
imports, Detrvertes, awp Sroox oF East lpi, OBINA, AND JAPAN 
Corror in Lonpox. 

one Bengal & Cee & 
— apan. Total. 
Jan. lto S 6, 1869 8055 26967 190%84 
Imports, Jan. 1to Sept. 1 1428 oe 8! ws kes. dae 95 
= = 1868 S214 ... 81554 .. 26539 .., ove 131451 
_ 1867 16346 ... 88105 ... 57434 ... 1048 176137 
Delivered,Jan. 1 toSept.16, 1869 3484 ... 219892 ... 50225 os 284684 
- _ 1868 7602 ... 124292 .. 36102 .. 327 179822 
1867 9248 .. TIG5L ... 40172 2325 131402 
os 842 ... 12249 ... 7759 eee 37612 
5496 ... 25597 ... 160383 a 55666 
eooe 12882 ... 57825 ... 29768 177 108631 
* Inciuding other kinas. 
Corrox AFLoat TO Evropz on Sepr. 17. 

Coast,for Foreign Total Total 
Lendon. Liverpool. orders. ports. 1869. 1868. 
From bales. bales. bales. bales. bales. 
ae scesccsscessceeces = $951 268247 ... 8183... 49609 ... 330990... 511467 
soccecessecoocs 601 ... 1578 .. oo oso «| WOO 10175 ... 150389 
MRArAS.........ccrecereeeees 7200¢ ... STFS no 009 000 3806 79583 ... 83560 
ion and Tuticorin 41153 ... ee ee wee ose 5245 46398 ... 41015 

16350 ... 21530 ... nee ave 21485... 59815 ... 
Te sia Silt chaeess ide chalk ie ss edeniilee —-sepaanibr-ciieee 
2 Piculs each. cette —> cee 

1869 135059 ... 295128 ... S183... 88091... 526461 ... ove 

1868 oe 149106 ... 504874 ... 23921 ... 69188 ... oe eee §=6747089 





NEW YORK.—Seprremare 3. 

By special telegrams received by us to-night from each of the 
Southern ports, we are in, jon of the returns showing the 
receipts, &c., of cotton for the week ending this evening, 
Sept. 3. From. the figures thus obtained it appears that the 
total receipts for the seven days have reached 3,971 bales, 

inst 1,818 bales last week, 1,361 bales the previous week, and 
1,753 bales three weeks since. The exports for the week 
ending this evening reach a total of 2,094 bales, of which 
1,348 bales were to Great Britain, and 746 bales to the continent, 
while the stocks at all the ports, as made up this evening, are 
now 10,575 bales. Below we give the exports and stocks 
for the week, and also for the correeponding week of lest 
season, as telegraphed to us by our own correspondents at 
the various ports to-inght :— 




















Exported to Stock. 

Week ending Sept. 3. Great | C a 
g Sept. 3. onti- week 

Britain. | nent. 168, | 1869. | 1868. 

we 966 | 5162 

ao 1221 | 2976 

= 55 | 1550 

os 867 | 686 

= 280] 411 

2094} 2060} 3150| 25440 

56 | 4036] 10000 

2116 | 10575 | 44175 





from the foregoing statement 1t will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 22 bales, while the stocks to- 
night are 23,600 bales less than they were at this timea year ago. 
We omit this week our usual table showing the movement of 
cotton at all the ports since September 1, as we are now preparing 
but have not yet completed our crop report for the past year. 
The market the past week has been quiet, but in consequence of 
the extremely small stock prices have remained firm, closing at 
about jc advance for the better grades. Spinners have been tke 
principal buyers, though speculators have taken some small lots ; 
but shippers have done nothing. Cotton to arrive this month 
has been offered somewhat under current rates. The stock, how- 
ever, has hardly been sufficient to fil! present orders, so this has 
had but little influence on the market. Saturday last there was 
an advance of jc on low middling, and a slight improvement in 
middling. Monday middling closed at 35c, but ail other grades 
remained unchanged. Since then there has been no alteration in 
prices until to-day, although the transactions have been very 
limited. To-day low middling is 4 higher, and the close is firm 
but oo For future delivery the et has been quite active. 
The first part of the week prices fell off about lc, with more 
sellers than buyers; but later the market recovered in part, and 
to-night the rates are again fully up to the close of lest week. 
The total sales of this description reach 5,350 bales (all low mid- 
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100 bales Bengal, 8}d, ship named, guaranteed fair new—total, 





bales, or, including 


(Sept. 18, 1889, | 


dliog, or on the basis of low middling, except 100 bales mentioned 
hereafter), of which 900 bales were for September, 100 bales on 
private terms, 200 bales at 3lc, 2U0 bales at 32c, 100 bales at 
323c; 400 bales for October, 300 bales on private terms and 
100 bales at 29c; 700 bales for November, 300 bales at 27 
50 bales at 27Zc, 250 bales at 28}c, 100 bales at 28}c; 2,1 
bales for December, 200 bales on private terms, 600 bales at 

550 bales at 263, 300 bales at 27c, 450 bales at 274¢ ; 850 bales 
for January, 400 bales at 264c, 100 bales at 26}c, 200 bales at 
263c, 150 bales at 27c; 100 bales for Febraary at 27}c ; 100 bales 
Alabama cotton, middling and low middling, for September in 
New York at 32c for low middling and 33c for middling; 300 
bales for December, free on board at New Orleans, and 200 

free on board at Savannah, on private terms. The total sales:for 
immediate delivery this week foot up 4,066 bales (including 255 
bales to arrive), of which 3,292 bales were taken by spioners, 774 
bales on speculation, and the following are the closing quotations; 





Upland and 
Florida. Mobile. 
Ordinary 
Good ordinary 
Low middling .. oe} 84 
Middling wee} 85 











Tue New Crop anp THE Receipts.—From Georgia, and to 
a certain extent also from South Carolina, our reports this week 
are much less favourable, the long continued hot, dry weather 
having resulted in an increase of the rust and blight referred to 
in this report for several weeks past. In some sections of i 
especially the intensely hot August sun has prematurely opened 
the maturing bolls, and also caused the plant to shed a portion of 
the forms which were less advanced. The explanation of the 
largely increased receipts at Savannah this week is found in this 
fact, the heat having forced the cotton into maturity prematarely; 
so that picking is progressing with unprecedented rapidity; but 
the later crop is from this very cause likely to be very deficient. 
Tt does not appear as yet that the same causes are operating as 
disastrously in any other State. 

The exports of cotton this week from New York show a decrease 
from last week, the total reaching 1,256 bales, against 3,471 bales 
last week. Below we give our table, showing the exports of cottea 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1868; and in the last column the total for the same period of the 
previous year :— 

Exports of Corron (bales) from New Yorx since Sept. 1, 1868. 



























Same 

Week ending Total | time 
Exported to— __-_ - to previous 

Aug. 10.;Aug. 17.,Aug. 24.,Aung. 31] date. | year. 
1879 5725 2719 1256] 243214) 284624 
ose eee ow ooo 3070) 7359 
Total to Great Britain......... 1879 3725 2719 12 246284) 291988 
TEQWTO. sccccenstanesesenepessee 524 182 752 oo 21433) + 26175 
Other French ports abi, oe ons ace ove 203 
Total French ..........ce+seeeeees 524 182 752 21433) 26378 
Bremen and Hanover ° Sl... on ose 33399) 32499 
Hamburg.........- 168 20308; 11614 
ther ports... oes 1875 6832 
Total to Nerth Burope....... 174 5508: 50935 
Spain, O orto, and Gibra!tar...| ... 2498 2172 
DURINED i cédaprenecetboccnsecontnba 2541 3266 
Total Spain, S60........ec.ccceeee-} ies . ° 5039 5438 
Grand total.....s-cccceeesssesecens 2577] 3907) 3471} 1956) 927838) 974784 


The following are the receipts of cotton at New York, Boston; 
Philadelphia, and Baltimore, tor the last week, and for the year 
ending Sept. 1, 1869 :— 

New York. 


Boston. /|Philadelphia.| Baltimore. 


Receipts from 


This | Since} This | Since} This | Since} This | Since 
week. |Sept.1.| week. |Sept.1.| week. |Sept.1.) week. |Sept.l. 
i 















1660|125807; 366) 73008 
128) 41191 19669 
297)145364) ... 2656 

11) 17610; 168] 6919 
746) o.. oes 
125)106500 6089 
9) 27814 152 
11} 70774 25713 
1 507) 76263 
118}103069 43) 36177 
3 ose 931 
2859)/661265| 1084/247577 
Total last Yerr.....010+ nesses 1695625328) 1387 '229653 





— New York Commerciat and Financial Chronicle, 


‘The following is Messrs Neill Brothers and Co.’s statement of 
the cotton crop of the United States for the year ending the 31st 
of August last received to-day by Atlantic cable, showing also 
the quantity exported to each market and the consumption of the 
United: States. The figures for the three previous years, are 
added for comparison. It will be observed that the total crop 
amounted to 2,261,000 bales, not including cotton taken for con- 
sumption in the South, which is estimated at 173,000 bales. The 
total quantity exported and consumed amounted to 2,270,000 
Southern consumption, to 2,448,000 bales. 


tarsi i amiss aac cesar indiatimes 
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. } —_——— 
1 The quantity of new cotton received before the 1st of September 
d } almost exactly corresponds with the figures of last year, showing 
; new crop to be about equally early :— 
i the P we, 1868-9, 1867-8. 1866-7. 1835-6. 
j bales. bales. bales. 
; 466,000 ... 325,000... 214,000 
) 530,000... 314,000 ... 412,000 
366,000 ... ,000 ... 429,000 
’ 579,000 ... 702,000... 712,000 
} see 875,000 ..... 310,000 ... 272,000 
; + 116,000... 186,000 ... 175,000 
2,261,000 ... 2,431,000... 2,076,000 .., 2,214,000 
L 
- 990,000 ... 1,229,000 ... 1,216,000 ... 1,262,000 
+ 234,000 ... 197,600 ... 198,000... 221,000 
| 234,000 ... 230,000 .... 143,000... 72,000 
1,448,000 ... 1,656,000 ... 1,557,000 ... 1,556,000 
« 37,000... 80,000... 282,000 
| Taken for home use North of Virginia 
and in North Western States ........- 822,000 ... 800,000 .... 696,000... 605,000 
for home use in Virginia and 
the cotton States (estimated) ......... 173,000 ... 168,000 ... 157,000... 100,000 
Total consumed in United States (in- 
cluding burnt in the ports) ..........0« «, 995,000 ... 968,000 .... 853,000 ... 705,000 
New cotton received prior to Sept.1... 1,080... 1,075... 200°... 150 


The following message has been received by Messrs Stokes, 
MW Haffie, and Co. :— 

New Yorx, Sept. 15.—Four days’ receipts of cotton at the 
ports are 15,000 bales, against 6,000 bales in the four days last 
week. The total receipts for the corresponding week last year 
were 19,000 Lales. Exports to Great Britain, none; to France, 
none; to Continent, none. 





MARKETS IN THE MANUFACTURING DISTRICTS 





There is little of interest to notice in the general aspect of the 
manufacturing trades. Cotton goods continue dull, notwith- 
standing the decline in the value of the raw material. The im- 
provement in the woollen trade, which we have noticed for some 
time past, has not been maintained. Iron has ruled somewhat 
dull, but the demand for coals has been more active. 


MancuHester.—There has been very little doing in our market, 
notwithstanding the decline in the value of the raw material. 
Prices are lower in sympathy with the movement at Liverpool, 


and there appears to be a further general downward tendency. 
COMPARATIVE STATEMENT OF THR CoTTon TRapE. 














Price Corresponding week in 

Raw Corron. Sept. 16, ———$ 

1869 | 1868 | 1967 | 1866 | 1865 | 1864 

adjis dis disa dijsd 

ove 011j; . 4: 3 co.) BE 8G 

1 1$)010$} 0 98) 1 33/1 62 7% 

1 18)0108 010}121 4/1 6f 2 8 

13 ;1 Bl 1 73}2 0)2 8 

1 3 1 2/1 19/1 7§2 0)2 8 

9-in, 66 reed, Printer, 29 yds,4lbaZoz) 6 0 |5 616 O}15 9/9 6|12 0 

%-in, 72 reed, ditto, ditto,5lbe2oz} 7103/7 3/7 6/19 3/12 3|16 0 
| fen, 0 rest, Gold Ena Shirtings, 37 

Yards, BIDS 4 OB.....c000.eereee ecvssssecesee| LL O (10 6 {10 7913 3 iS 3420 0 

40-in, 66 reed, ditto, ditto, Sibs 1202} 12 6 [it 9/12 8 |18 4417 0/22 0 

@-in, 72 reed, ditto, ditto, 9ibs 5 oz) 13 3 |12 9 {13 6/18 0/19 0/23 « 
, $0-in, 44 reed. Red End Long Cloth, 36 

VAPES, DDE .....0000-s00eeese «+ ones -} 10 9 [10 @ 110 O12 49/13 3120 0 


| BraprorD.—The languor which has so long prevailed in the 

wool trade contioues without any signs of speedy termination. 
There is. no: perceptible improvement in worsted yarns. The 
export trade is very flat. There is a steady consumptive business 
doing for home use, but an entire absence of speculation. 


RoeHDaxe. — Business has been a little quieter during the past 
week in most descriptions of flannels. Prices were unchanged. 
The Yorkshire trade was also quiet, at previous rates. There 
was not a brisk demand for the raw material, but prices were firm. 


L&icestes.—There is no appreciable improvement in the 
demand for wool. Although prices are nominally quoted the 
same, there is more disposition on the part of staplers to make a 
little concession if it would lead to any increase in business. 
During the past week spinners have experienced a little more 
demand for woollen yarns, but business is considered far from 

y. The inquiries for cottou yarns have been very few, 
and the business transacied has been on a very limited scale. A 
better feeling pervades the hosiery trade to-day. In the boot and 
shoe trade there is more activity. 

Luxps—There has been a fair attendance of buyers in the 
cloth-halis, and the amount of business done has been moderate. 
General selections of goods for the winter trade were purchased, 
and that without any marked change either as to the kind and 
qualities of cloths or as to prices. me fair sales of both heavy 
and light tweeds were effected, and there was a lute average 
businees done in some of those of a finer quality. 

Huppgrsrierp.—There has been a very dull market. The 
shipping and country trades are dull. The local wool market, too, 
1s somewhat deprissed, from the fact of prices in London being 
much stiffer than they were a fortnight ago. 

Norrrvenam.—There was very little inquiry either for silk or 
Cotton yarns. Buyers nearly all hold aloof in the expeciation of 
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declining rates. Orders for cotton hosiery and plain lace goods 
are withheld or curtailed, owing to the same expectations. Fancy 
goods are more in request, and are less affected by the cotton 
market. 


Dunpes.—Although there has been rather more doing in some 
kinds of flax on the spot, the general demand continues to be on a 
limited scale, and is chiefly directed to the better descriptions, the 
stocks of which are comparatively light. ‘There is no change in 
the state of the yarn market. Flax yarns are still excessively 
dull, while tow kinds continue in active demand at steady prices. 
Jate yarns are also in good request, at previous rates. The de- 
mand fer linen goods is still unsatisfactory, although there has 
ately been rather more doing iu some particular kinds. 

Bstrast.—Flax.—Supplies rather in excess of previous market ; 
attendance of buyers numerous; prices unaltered. Yarns.— 
Demand inactive, especially for line yarns, which have in some 
instances changed hands at reduced figures. Linens, brown hand- 
loom.—Demand fair for light linens for bleaching, heavy linens, 
and approved makes of cloth for dyeing and holiands. Prices 
rather irregular. Powerloom.—A steady demand exists for heavy 
linens and medium and fine sets of cloth for dyeing and hol- 
lands; prices steady. But little doing in light linens for bleach- 
ing, cloth suitable for foreign clothing. trade, lineu handker- 
chief-, and printing lawns, bieached and finished linens. 


Gtascow.—The iron market is firm. No. 1, 538 3d to 53s 9d ; 
warrants, 533 3d to 58s 6d; No. 3, 52s 3d to 52s 9d. 








CORN. 








AMERICAN GRAIN AND FLOUR MARKETS. 


New Yorx, Sept. 3.—The market has been generally 
buoyant, but closed somewhat irregular. Flour has con- 
tinued to arrive sparingly, end the upward turn to pri 
has brought in the trade as free purchasers, and we have 
to note an advance of 25c to 50c per barrel, the most marked 
improvement being in the low grades. It will be noticed by 
the statistics published below that the receipts of flour at the 
Western markets, and the shipments thence Eastward, are con- 
siderably below last year. Stocks of all kinds in this market are 
considerably reduced, and the season ia approaching when the 
demand from dealers and for coastwise shipment is large. The 
export demand to-day was restricted in the fdee of the advance 
abroad and higher gold; it was found very difficult to sell sterling 
exchange ; 4,000 barrels good extra State sold to arrive at $6.90, 
against $6.40 on Monday last. Wheat has been advancing in 
sympathy with higher quotations from Liverpool since Monday 
last. The advance in the leading grades may be set down at 150 
per bushel. Receipts have been limited in consequence of a break 
in the canal, and full supplies are not expected till Monday. 
Very little spring wheat is arriving as yet at the Western marke's, 
and the crop may be set down at fully twenty days later than in 
1868. The receipts of winter wheat are'so large, however, as to 
wake a fair average comparison. At to-day’s market the 
advices from Liverpool caused a marked advance to be asked, 
but the close was very irregular. Shippers found it impossiole 
to sell exchange, and thus shut many of them out of the market. 
Private advices from Liverpool stated that our new winter 
wheat was not favourably received, and that the advance in spring 
and California wheat did not apply to new red and amber winter. 
Consequently, winter wheats were dull at $1.63 to $1.66 for red 
and amber Toledo, while No. 2 spring soid freely at $1.54 to 
to $1.55 for ‘‘ soft” to go forward by steamers, and white Cali- 
fornia was taken for export at $1.77}. Corn has become scarce, 
and with some fluctuations closes firm. There has been frost ia 
various parts of the North in tbe past week, but no damage is re- 
ported and a fair crop may be expected. Oats have advanced on 
a temporary scarcity. The supply io the market has seldom been 
smaller than at present. But the new crop is very large and will 
soon be coming to the market freely. The oats from tne Chicago 
‘* corner,” which were unioaded upon this market, were closed out 
this week, and the scarcity is due to this fact acd to the deten- 
tion of supplies on the canal. Barley and barley malt remain 
nominal. Rye very quiet and unsettied. 


Quantity oF Grain “in Sigur” Ave. 28. 








Wheat. Corn. Oats. 
bush. bush. bush. 
In store at New York............0« 688,762 ... 149,218 ... 54,715 
In store at Buffalo .... 386,220 485,494 ... 95,128 
In store at Chicago ..............5 521,069... 695,554 .:. 320,747 
In store at Milwaukee ............ 120,000 ... aed pe i 
Afloat on State canals ............ 1,170,216 ... 605,500 80,540 
Afloat on lakes .......0..ccccceecee 696,695 ... 440,500 ... 45,800 
Rail shipments ...............s0see0 128,554 159,170. ... 155,118 
Dota) Atta BB vnc cnrecccatnodcnaseene 3,711,516 ... 2,588,887 .... 752,743 
nti, AMMA |. juipaonsominanansbaste 3,196,901 ...2,498,356 ... 796,540 
— Aug. 14......cccccccceceneeecee 2,960,981 ... 2,002,931 572,722 
a AU. . Terccrcccccceccasccsccees 2y700,020 ... 1,899,853 832,994 
ae. GUM bbs tananeiseccnsestunans 8,549,462 ... 1,848,662 ... 911,122 
cove PUNT DBAs cinandarcnarqaesshosée 3,822,178... 1,986,409 .. 1,001,416 
ct” FOF asa saadeaceinactce 4,288,918 ... 2,842,954 ... 1,099,878 


a RSC Gesnereneoe” il 
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since Ist S-ptember, 1868. 







































































Meal. Wheat. Corn. 
bbls. bushels bushels 
94 18236414 2298238 
«se 137615 357708 
35 107120 57108 
34 187632 462515 

490 eve sos 
Othr Pts(Californiad&c)to latest dates ove 5558342 78702 
Total, 18€8-69 ... 763715 653 19227123 3249271 
Toval, 1867-68 ... 489535 505 11820174 8904002 

TION. coc ccsccccsnssona-eentecccconessssecee 274180 148 7406949 | ove 
PREIGRED: . ccccrccneververeseveccnsecceseosce™ ove ove | oss 5654731 

nas | —— 
ONE, TIBET cscscvesccsnssnresecsoceese 150988 441 | 5192361 10414897 
FRR, BPI DR 500s cccense ds cnddesecicvees| 141201 4249 1426213 13361172 
To THR CONTINENT ¥ 
/ 
Flour. | Wheat. Corn. Rye. 
ditt Le etinia 1 csensenidentstianitiok a 
From— bbls. bushels | bushels| bustels 
NOW. WOrk .....carecrreccesccrvees Sept. 1 41350 373935 23000 164842 
Other Ports ......cc0000 to latest — 7775 124853 67156 ose 

TROD DRG OD is cceresenccsenecncosincnanens 49125 498788 | 96156 164842 
— ' 1867-68 ... wee] 89265 | 486505 | 79880 523991 
— 1866-67... eee 4892 58260 10574 151882 
— 1865-66 7289 66233 33664 254944 
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LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEE. 
Marx Lang, Fripay EveEntne. 

The grain trade during the past week hes been characterised by 
great dulness. Prices of wheat have a tendency towards increased 
eas+, but farmers have sent forward but small supplies, which has 
prevenied any actual decline taking place. The appearance of 
any large quantity of produce in the matket may be expected to 
be followed by « slight downward movement. The new wheat 
does not thresh out so well as was recently expected, and, 
though the condition is generally good, great variability is 
shown in the quality of the parceis exhibited at Mark 
lane, Numerous arrivals of grain-laden vessels have been 
reported off the coast, but they have bad but little effect upon 
prices, owing to their arrival having been auticipated. Foreign 
wheat however has sold on retail parcels only, and lower rates 
must have been submitted to in order to have forced sales. There 
has been little anxiety exhibited either on the part of millers or 
factors to operate, and few transactions have taken place beyond 
the immediate wants of consumers. 

New barley bas made its appearance in the market, of fair 
weight but somewhat deficient in colour. ‘The few samples ex- 
hioited have found buyers at 38s to 42s per quarter. Old barley 
has been neglected. Beans and peas have ruled quiet, but un- 
change in value, but new oats have been lower to sell. 

The downward movement in the grain trade has been arrested, 
and no little firmness has been apparent in prices. This is to be 
attributed not only to the fact that farmers are still engaged in 
out-of-door work, which causes supplies (o be small, but also to 
the belief that is apparently gaining ground that the continental 
crop, as a rule are somewhat below the average. 

Mr George Dornbusch thus reports the state of the 
floating grain and seed trade:—Since last Friday 102 
grain and seed-laden vessels have been reported arrived at 
ports-of-call, viz., 45 wheat, 49 maize, 1 rye, 2 beans, 
3 linseed, 1 rapeseed, 1 cotton-seed. The fioatiag grain trade 
has continued very active. Wheat was in good demand 
at} the beginning of the werk, but during the last few days 
sales could only be made at reduced prices. For maize the 
market has undergone various changes, cl.sing however at 
ls to 1s 6d above iast week’s prices. Barley slow, and 
6d to is cheaper. Rye also dfiicult to dispose of. The 
high-st bid has been 34s per 480 lbs, United Kingdom. The re- 
poited s:ies are as follows:—Wheat—33 arrived cargoes: Ber- 
dianski, 5338 94; Marianopo i, 52s 9d to 53s; Tagsnrog, 493 to 
52s 6d; hard ditto, 463 Gd; Ycisk, 478 3d to 48s 64; Guhirka 
Odess», 50+ and 503 94; Ghirka Galatz, 493 9d per 492 Ibs; 
Varna, 35s 6d; No. 1 spring, 493 9d; 2 spring, 48° 9d and 49; ; 
Californian, 558; white Canadian, 503; Danubian, 403 6d per 
480 ibs. Maize—82 arrived cargoes: Moidavian, 263 to 51s; 
Galatz, 28s 9d to 31s per 492 Ibs; Foxanian, 283 10$d to 29s 9. ; 
Wallachian, 28s 44d to 29s 3d; Danubian, 288 6d t 303; Banat, 





| 278 6d to 298 45d; Ismail, 29s 6d to 30s 74d; Samsoun, 275% 


Salonica, 25s 6d; Anacria, 283 64 per 480 lbs. 
Danubian, 29s 6d to 30s 6d per 480 Ibs, Shipped or 
to be shipped: Galatz, 32s 6d per 492 lbs; Danubian, 
3ls 144 per 480 lbs. Barley—3 arrivea ca:goes: Taganrog, 
25s 103d; Danubian, 26s 6d; Sicilian, 25s 3d per 400 lbs, 
Rye—Azow, 34s per 480 lbs. Linseed has ben improving in 
value 3d to 6d on the week. 3 Azow cargoes off the coast have 
been sold at 57a 6d to 57s 7$d per 424lbe, A.T., and t.-day 
572 93. 3,000 pockets Calcutia, in London, 603s ana 61s per 
410 ibs, A.T. Rapeseed quivt, and prices drooping. 100 tons 
ordinary, in London, 603 9d, and 2,000 bags Ferozepore, 64s 64d ; 
2.000 bags ordinary brown, on passage, 6386d per 416 ibs, A.T. ; 
400 tons yellow mixed, 628 and 62s 6d per 5 bazaar maunds. 


On passage: 
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Bxrort of Breavstorrs from the UxiteD Staves to Great Britain and instax» | Cottonseed dull, and prices drooping. 
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the coast, 92 12s 6d paid. 
Sure ARRIVALs THIs Weex. 
Wheat. 











Barley. Malt. Oats. Flour, 
qrs. qrs. qrs. r8. 8a 
English & Scotch 470 ccveee 40. cccrse 450 ccoces 5. eevee: _ 
TRIBE .ccccocevecsebo oe coven vou ienerew! cen cows _ 
POrei gt wcoceese.cce 28530) scorer 1990 seoces sen snseus 1 2840 wf sion a; 
PRICES CCRRENT OF CORN, ae, 
s ...2 
Wuear—English, Old white...... .. ««» ; OATS—English, Poland & = 
red ms | — "white, £00 ssa 37 
English, white, new. 54 a DIAC: ..cerevvesseeee 26 
FOREGIEN . cecnctisitonens 47 50| Scotch, Hopetown and potato... .., 
Danzig and Kenigsberg, high — Angus and Sandy. we 
WRLE  ccerecrvscvescecere-coevveseee 55 OBB 


—_ — ~wuixed 52 55 
Rostock and Wismar, new Gold 52 55 
Stettin, Stralsund, and Wolgast £0 52 
Danish, Holsteir, & Brunswick 50 652 
St Petersburg, soft...per 496 lbs 47 50 
Common and Sursk .......s+00 «45 = 47 
BGRGRERD evesrmciseerrsrvesstwenderees 45 (47 
Marianopoli and Berdianski... 50 5) | 















Odessa and Sea of Azoff, soft, RYE—English..........ssseses eureveceee 38 
POT 496 LDS ..c.corccccccecesereceee 49 50)| Targs—English, winter...per qr ... 
Australian ..cccoce.reereesse-e eveqsen 54 56 Foreign, large, spring .....0..0» oo 32 
Bariey—English malting, new... ...,[xpraw Corn, per 480 lbs— 
Scotch malting ....ccccesceee ee e020 eee ee} American, White .....ccccceccsseee 3l 82 
— distilling.... ecce ose een — yellow and mixed... ws 
— grinding....... sve soe ove | = Gallatz, Odessa, and Ibrail, 
Foreign malting ........0.vccrere ove eee | YOUMOU ..-.ceversesecsovnes eeneuebite 30. &2 
— distilling, per 432 lbs.. ... --- | FLour, per 220 lbs—Town made 
— grinding 2 29 | delivered te the baker _ 
Odessa and Danabe 26; Country marks 
Brans—Engiish .... . 43; Hungarian. 





Dutch, Hanoverian,and French 39 40/ Australian.. 


Egyptian & Sicilian, per480 lbs 38 39) American and Canadian fancy 





Pras—English, white boilersmew 41 42) brands per 196 IbS........0..006 28 «30 
— grey, dun, and | American superfine to extra 

1 ooo | BUPCTHNG 2.2. ..c0creccerereseeneeees 26 98 

—_ «| American common to fine ...... 24 26 

Foreign, white boilers...... 40 41) OarmeaL—Scotch, fine, perton £17 18 

=e — feeding ........0++s 38 «39 — —~ POUNG iceceve 16 IF 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS s&B “ POsTsCRIPr". 
Mixoine Lang, Fripay Moria. 

Sugar.—The business has been rather contracted, and the market is 
quiet, with prices of low qualities easier. There is a material falli 
off in the demand from the home refiners, 1,334 casks West India selling 
to yesertday. Barbadoes by auction realised 33s to 388 6d; grainy 
Berbice, 41s to 43s per cwt. There is less disposition to buy low sugars, 
while grainy kinds still obtain relatively high rates. Floating cargoes 
meet with less inquiry. The deliveries continue steady, and the stock 
is relatively small, viz., 79,000 tons, against 78,000 tons last year, but 
in 1867 to 1865 the stock averaged about 110,000 tons. 

Mauritius.—5,410 bags by auction sold at 29s to 33s per ton to good 
brown. 

Madras.—2,209 bags by auction sold as follows:—Grainy yellow, 
41s 6d to 48s; grainy white, 458; soft yellow, 35s 6d to 39s; brown, 
26s 6d to 338s 6d. A parcel of washed Jaggery sold privately at 
26s 9d. 

Natal.—1,294 bags by auction part sold: brown at 27s 6d to 38s; 
grey and yellow, 34s to 37s. 

Penang.—220 baskets low Date Bengal sold at 26s 6d to 28s 6d. 

Manila.—6,352 bags clayed of very good quality sold by auction at 
3ls to 3ls 6d. 20,000 bags unclayed were taken in at 28s 6d. 

Other Foreign.—Small sales of grocery Porto Rico have been effected 
at full prices. 468 casks 60 barrels Porto Rico by auction were chiefly 
bought in, a few lots only being sold. A floating cargo of Cuba sold 
for the United Kingdom at 26s 10$d per cwt. 

Refined—The market is quiet, and lower for dry goods as well as 
prices, &c. On the latter the fall from the recent highest prices is 1s 

or cwt. 
ng ee has been some inquiry at recent high prices. The 
week’s business is however limited. East India quoted 2s 1d to 2s 3d 
proof ; Demerara in puncheons has sold at 28 6d; Leewards, 2s 3d to 
2s 4d per proof gallon; Jamaica in demand. 

Cocos.-~—-At the public sales 403 bags Trinidad cocoa chiefly sold, and 
the better qualities wentrather dearer, from 72s to 115s for very good to 
fine. 272 bags Caraccas bought in. 

Cor¥rgz.—large sales will soon be held from recent arrivals, The 
market is now steady, and the reduced supplies of Plantation-and Hast 
India brought forward have realised full price:. 129,300 bags Java, &ec., 
will be offered by the Netherland Trading Company at their sale on the 
22nd inst. The extensive deliveries here prevent any material increase 
in the stock. 559 casks 180 barrels and bags Plantation Ceylon by 
auction sold as follows:—Small to middling, dull and mixed, 63s to 718; 
coloury, middling to fine, 72s to 83s 6d. 981 bags East India 
Coorg, &c., 628 64 to 73s 6d; fine ordinary Native Malabar, 57s 6d to 
58s. 2 casks 65 barrels Jamaica, in small lots, realised previous rates. 
1,189 bags Costa Kica sold at 54s to 698 6d. 661 bags washed Rio at 
54s to 66s per cwt. 

Tra.—Fine qualities of new seasoned Congou have been in demand, 
obtaining full prices. On Monday, 3,000 chests 1,200 half chests, 
per Nestor, sold by auction at lower rates, in some few cases for teas 
printed “ without reserve.” Fine flavory Moning brought high rates, 
from 2s 84d to 2s 11§d per lb. 4,892 packages Indian tea by auction 
on the following day went heavily. Common broken leaf kinds were 
lower. Medium and good Souchong and Pekoe Souchong sold freely at 
steady rates. P 

Rics.—A few floating cargoes have been sold at full rates, the busi- 
ness including two of Bassein at 9s 3d, Continental terms; one of 
Moulmein at 9s 94 to 10s, ex ship, 500 tons Rangoon, now here, at 
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9 8d, ex ship, Limited sales on tho spot at 12s 44d to 12s 6d per owt 
for good Bengal, and some Madras at 8s 103d per cwt. 
Iuports and Detrvertes of Rice to Sept. 11, with Stocks on hand. 
1869 1868 1867 18i8 
I srsrvceserecererneretOD8 55450 .., 47900 ... 7100 ... 17°60 
Lope aaivered sorseseseionserese 43940... 38000 ... 30100 ... 35600 
avercercnccssvecseresesseeeseeeee 44200 ... 26450 ... 6800 ... 14790 


Stock 
Saco.—90 boxes 108 bags by auction were’ withdrawn. 
Srices.—There is less inquiry for nutmegs. 31 cases 12 casks, 
chiefly in second hands, were taken in. Black pepper on the spot 
has not quite maintained last week’s quotations, 4,875 bags 
part sold at 444. Trang bought in at 44d to 4§d— 
one lot very good selling at the latter price. Several parcels 
Penang reported sold for arrival at 33d. On the spot small 
gales, including Singapore, at 44d. 80 bags fine Tellicherry sold at 5d to 
145 bags Zanzibar cloves of middling quality sold at 224 to 3d. 
Penang white realised 53d for bold. 201 bags Singapore 
were bought in at 6d. 259 bags pimento, part sold at 234 to 3d per lb, 
being rather dearer. 278 bags cinnamon bark and chips sold at 44d to 
3d per lb. 25 barrels Jamaica ginger were ‘taken in at 42s to 50s 
cases Cochin sold at 45s to 46s per ewt for middling rough. 
SaurreTRE.—The market is without change, small sales being made 
at 22s 6d for fine Bengal. 555 begs bought in last week sold since, 
refraction 11}, 21s 3d, For arrival 20s 4$d paid for 30 tons, without 


allowance. 
Iurornts and Detiveries of Sartperer to Sert. 11, with Stocks on hand. 
1869. 1868. 1867. 1866. 
tons 7570 .. 5630 .. 5970 we 6550 
eo 6900 we 7060 w. 8720 we 7510 
<o 4050. .... 6900)... 80000 .... 7200 
Drysalrery Goops.—Gambier remains quiet but steady in price, also 
Cutch, 178 2d paid for the former to arrive. Safflower commands 


high rates. Logwood has been in demand at 5/ 15s for Jamaica on the 


} spot, and 2s 6d per ton less for arrival. 


SHEtLac.—734 chests by anction went at steady prices, about three- 
fourths being sold. 

Merats.—There has heen a want of animation in most of the markets. 
Tin more active at the late decline. Straits, i80/ to 131/. Banca quiet 
pending the approaching sale of the Netherland Trading Company. The 
iron market keeps steady, and the makers have large orders for railway 


\bars. Scotch pig steady at 53s 3d cash. Copper and spelter are in 


limited demand. Tho latter has sold at 20/ for common plates. 

Jorz.—The market is quiet, but not lower in the face of the very 
small stocks. Several contracts have been made for arrival upon former 
terms. 1,834 bales by auction about half sold at 17/ to 23/ per ton. 

Stocks of Jute on hand, Sept. 11. 
1869. 1868. 1867. 1866, 
hales. bales. 
29700 204400 

Mantta Hemp.—Russian has been quiet. Manila continues to ad- 
vance. Middling to very good has sold at 52/ to 56/ por ton. 

LinsgeD.—Several floating cargoes of Black Sea off the coast have 
sold at 57s 6d to 57s 73d per quarter. The market is quiet, and the 
prices of Kast India remain about the samo as last week. 

Oms.—The sales in olive have, been upon a small scale and at unal- 
tered prices. Sperm steady. Oolonial sold at 92/, and now 94/ per ton 
demanded. Palm quiet, at 42/ to 48/7. Oocoa-nut steady. Ceylon, 
42/58 to 42710s. Oochin, 444 The excitement in the market for 
English brown rape oil has subsided. Present quotation, 39/ to 39/10s; 
forward, 40/ 10s to 42/. Refined has been steady. Linseed has met 
with a moderate inquiry. Present value on the spot, 31/ 5s to 31/ 10s; 
to the end of the year, 327 10s per ton. 

PergoLeum quiet. S.W., 1s 6d to 1s 74d per gallon. 

Tatlow.—Foreign has been steady, with prices firmer, good deli- 
veries, and a moderate stock. Petersburg, 46s 3d to 46s 6d; October to 
December, 47s 6d to 47s 9d per cwt; January to March the same. 

PARTICULARS OF TALLOW.—Monday, Sept. 13, 1869. 

1866. 1867. 1868. 1869. 

casks. casks. casks. casks. 

Stock this day ee 15,848 2 23,678 ... 20,167 
Delivered last week .... 2 we 1,812 .., 2,162 wo. 1,685 
Ditto from 1st June .... 2,358... 18,267 ... 24,088 ... 25,536 
Arrived last week eoeee ooo 2268 2. 4,814 ... 947 
Ditto from Ist June .... 21,666 ... 14,984 ... 26,521 ... 15,586 
Price of Y.C. .....sese00 4is6d ... 306d ... 456d ... 46820 
scsecsssceecesse 400900 1. 4286d .. 47930 ... 48500 


POSTSCRIPT. Fray Niet. 
Sucar.—The market is quiet. 255 vasks West Indian sold. Orys- 
talised kinds by auction brought full prices, from 40s to 433 6d. 
Refined Barbadoes, 39s to 41s 6d ;. white, 45s 6d, This week’s business 


jj has been 1,689 casks. 


OCorrrz.—811 casks 40 barrels 128 bags plantation Ceylon sold at 
higher rates for coloury kinds, from 73s to 83s. 562 bags native 
withdrawn. 1,951 bags Costa Rica part sold at steady prices. 965 
bags Guatemala withdrawn. 

Rice is steady, but quiet. 

Gamerer.—At auction cubes part sold at 21s 64 to 21s 9d. 

Curca.—829 cases good Penang were taken in at 26s 6d per cwt. 

Smetiac.—407 chests part sold at steady prices. 

Om.—440 casks Cochin cocoa-nut were chiefly taken in. <A few lots 


} Sold at 448 per cwt.* 


Tattow.—558 casks Australian by auction half sold at 45s 6d to 
46s 9d per cwt for good to fine sheep, 


ADDITIONAL NOTICES. 


Rertnep Sucar.—The home market is rather quieter, in some cases 
6d lower. Dutch crushed is more offered at a reduction of 3d per 
cwt. 

Green Frurr.—Sales have been limited of late owing to the Jewish 
holidays. The condition of Lisbon grapes not being good, some parcels 
sold by Keeling and Hunt at public sale went lower. A moderate stock 
of lemons with prices unaltered. Brazil nuts in demand, Barcelona 


_ without alteration. A good inquiry for Almeria grapes, shipments of 
il which are about commencing. Faro soft shell almonds in demand. 


Der Favrt.—Currants—Tho first public sales of the season have 
made no material alteration in quotations: the demand from the trade 
is only limited, but holders are firm, Valentias of low quality: are 
easier, Finer sorts fully maintain their price, and are likely to be 
stiffer. Turkey raisins not yet received. Sultanas unaltered in value, 
Figs boing very satisfactory, both in quality and condition, sell well so 
early in the season. 

Eneutse Woot.—a<A fair iemand for long wools; downs neglected. 

Cotostaz Woon.—The sales are closing with good spirit. Prices 
very firm for all kinds, and dearer for many. 

Hemp.—St Petersburg market steady. Manila very firm. 

Strx.—Nothing doing; market depressed. 

Szeps.— The trade in seed during the week has been fair for most 
descriptions. A large quantity (about 4,000 quarters) of new white 
mustard-seed remains on hand,’for which holders ask too much, and 
purchases are neglected. Other seeds remain steady in value. 

Tosacco.—The American market during the week has presented a 
much more animated appearance since a fair business has been done. 
The transactions have been chiefly confined to Western and Virginia 
leaf. Advices from the States are far from favourable as to the grow- 
ing crops ; some holders here bave withdrawn their stocks from the 
market, 

Learner AND Hipgs.—A fair average amount of business has been 
done atabout former quotations, At Leadenhall, on Tuesday, there was 
a small attendance of buyers, and the business done was not extensive, 
English bellies were much wanted, and realised extreme rates. 

Merats.— The course of things has been steady all the week. Copper 
has been inactive in all kinds bat Chilian, of which several parcels of 
slab have changed hands, Iron is well supported by orders for most 
kinds. Tin keeps very firm, and small sales are daily reported. Lead 
and spelter are not much inquired for. 

TaLLow.—Official market letter issued this evening :— 


Town tallow ....... ereneroceccscncoracorecscsentsecsesssososcoonscccosocsccses: 45 
Fat by ditto “ 2 
Yellow Russian ditto... 48 

ob 


18 
7 
6 


eovcoxwcon 


Imports for the week amount to 1 


METROPOLITAN CATTLE MARKET. 

Monpay, Sept. 13.—The total imports of foreign stock into London 
last week amounted to 15,310 head. In the corresponding period in 
1868 we received 6,285; in 1867, 12,144; in 1866, 16,883; and in 
1865, 25,089 head. 

The show of foreign beasts was rather larger. The trade was dull, and 
prices were lower. As regards foreign sheep about an average sapply 
was brought forward. The demand was inactive, and the quotations 
receded fully 2d per 8 lbs. From our own grazing districts the receipts 
of beasts were on a more liberal scale; but although a gradual improve- 
ment is taking place in the appearance of most breeds, really choice 
stock was scarce. There was oniy a moderate attendance of butchers, 
and the trade lacked activity on rather lower terms—say at a decline of 
2d per 8ibs the best Scots and crosses selling at 43 10d to 5s per 
8 lbs. The market was fairly supplied with sheep, for which the trade 
was very heavy. The extreme quotation for the best Downs and half- 
breds was 5s 4d to 5s 6d, but long-woolled descriptions were not making 
more than 5s per 8ibs. For calves the demand was inactive, at about 
late rates. Prime small pigs met a fair sale at full prices, otherwise the 
inquiry was limited. 

Surriigs on Sarr. 
Sept. 14, 1868. Sept. 13, 1869. 
Beasts... ee YER woo 6, 13l 
Sheep 24,000 
Calves 216 .. 
Pigs... 32). 


METROPOLITAN MEAT MARKET. 
Per 8 Ibs by the carcase, 
s ad 

Inferior beef ........ecorestes i 3 8 | Inferior mutton ........0.00008 2 
Middling ditto nee e 4 «|! Middling ditto.... 
Prime large ditto ee 4 8| Prime ditty 
Prime small ditto } 4 14} Veal 
Large pork 4 10] Small pork . 


HOP MARKET. 

Boroveu, Friday, Sept. 17.—The accounts from the plantations are 
less favourable. Oonsiderable damage was caused by the late gales, and 
wet weather having succeeded picking operations have been retarded. 
A moderate quantity of new produce has come to market, and has. sold 
slowly, at from 2/ 10s to 6¢ per ewt. 


POTATO MARKETS. 

Bonoven anp SrrraLrreips, Friday, Sept. 17—These markets are 
well supplied with potatoes. The demand is inactive, at our quota- 
tions :—English regents, 70s to 80s; shaws, 75s to 100s; French, 60s to 
70s per ton. 


COAL MARKET. 

Friary, Sept. 17.—The fresh arrivals. to-day were again confined to 
steamers. The little business done was at about last prices for house 
coals. Hartley’s advanced 6d. Wallsend: Haswell 19s 9d—Tunstall 
17s 6d—Oowpen Hartley 15s 9d—Hastings’ Hartley 15s 9d. Ships at 
market, 15; sold, 8; gas contracts, &c., 7—~—15 ; ships at sea, 100. 


LIVERPOOL MARKETS, 


WOOL. 
(FROM OUR ©WN CORRESPONDENT.) 
Fripay, Sept. 17.—There has been fair inquiry this week, but the 
actual business done has not been of moment; prices, however, are very 
firm, and in some cases show an upward tendency, 
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CORN. 

(FROM OUR OWN CORRESPONDENT.) 

17.—Wheat in moderate consumptive demand ; busi- 
ness at fully 24 per cental reduction on the rates of Tuesday last. Flour 
sells slowly, and must be quoted at 6d per barrel cheaper. Beans and 
peas steady. Oats $a to ld per bushel, oatmeal 6d per load lower. 


Waxerrep, Friday, Sept 17.—The demand for wheat was flat; fresh 
old and dry new samples supported their value; other sorts neglected. 
New barley rather in favour of buyers. 


Che SGasetie 


TursDar, ber 14. 
BANKRUPTCY ANNULLED. 
C. 0. Robson, New Ormond street, builder. 
BANKRUPTS. 
R. Ayling, 


Fray, 


Kensington, commercial traveller—J. Bailes, Tottenham, 
journeyman cabinetmaker—E. Barrett, Shepherd's bush, agent for the 
sale of horses—A. Brown, Bryanston square, corn dealer—H. P. Brown, 
Stratford, commission agent—J. Chalk, Salisbury and Harnham, rug 
maker—J. D. Donovan, Ki R. F. Ffarmer, Farringdon street, 
commercial traveller—S. Grossman, Southampton, tailor—R. Hammond, 
Chatham, farmer—J. E. James, Euston road—J. R. King, Norfolk, 
draper—L. Kinsman, Lambeth, drayman—R. S. Large, Watford, corn 
dealer—J. Levy, Finsbury market and Bethnal green, boot manufac~ 
turer's assistant—M. H. Milton, Russell square, commission agent—M. 
Porter, Ilford—G. Silver, Ki road, grocer—T. Smit, Bayswater, 
upholsterer—T. E. Smith, Rotherhithe, shipbroker’s clerk—W. Smith, 
Camberwell—T. ‘Thomas, Hounslow, corn dealer—W. R. Turner, 
Barking, commission agent—W. A. Valentine, Leyton, builder—W. 
Bedford, Marshfield—J. Bellis, Kingston-upon-Hull, retail grocer—J. 
a Liverpool, licensed victualler—R. Bradridge, Plymouth, tea- 
dealer—J. Braund, Appledore, licensed victualler—M. Clavey, Chewton 
Mendip, carpenter—G. Clayton, Manchester—J. Dalkin, Gateshead, 
hosier—T. Davis, sen., Bristol, chimney sweeper—E. Dawson, Leicester, 
coachbuilder—J. Dean, Newcastle-upon-Tyne, hosier—R. Doughty, 
Kingston-upon-Hull—J. Edwards, Westbromwich, accountant’s clerk— 
W. B. Ellison, Kingston-upon-Hull, grocer—J. Fell, Dalton-in-Furness, 
labourer—J. H. Francis, St Helen's, Lancashire, tailor—E. Gledhill, 
Leymore, cloth dresser—J. Greenwood, Halifax, woolstapler—J. Hall, 
Crampsall, cloth finisher—W. Hall, Bradford, Yorkshire, confectioner— 
J. 8. Hammett, Plymouth, butcher—J. Harmer, Hawkhurst, plumber— 
J. Hawkins, Rowbarton, builder—R. Hayes, Farnsfield, higgler—J. 
Hedley, jun., Newcastle-upon-Tyne, merchant's clerk—J. Hollis, Wel- 
i ale dealer—H. Holstosd, Huddersfield, greengrocer—W. H. 
Hughes, Salford, grocer—J. N. Leanan, Plymouth, beershop keeper— 
J. Little, Liverpool, tobacconist—J. Lowe, Droysleden, labourer— 
D. T. M’Callogh, Liverpool, wine merchant—H. Nuttall, Pendleton, 
fent dealer—T. Braunton, farmer—T. Phillips, Worcester, 
hairdresser—E. Porter, Huddersfield—A. Robinson, Leeds, beerhouse 
—§. Smith, Stretford, salesman—J. Taylor, Kirkburton, tinner— 
'} E. Walker, Kimberley, grocer—G. Welsford, Bristol, journeyman car- 
penter—R. L. Williams, Noyad hall, farmer. 
SCOTCH SEQUESTRATIONS. 
A. Murray, Lanark, baker—R. Collie, Aberdeen, fancy warehouseman 
—G. M’Leod, jun., Glasgow, grocer. 
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District ... oe 
St John’s Wood .. 
jand . . 


8,202,599 
6,408,228 
20,126,625 
2,985,000 
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1,696,863 | 26,934 
1,461,482 | 18,758 


THE ECONOMIST. 


(Sept. 18, 1869 
je 
THE GAZETTE OF LAS12 NIGHT. 


BANERUPTS. 
J, Ashdown, Pimlico, architect—R. B. Carter, Hanover square, sur- 


geon—H. F. Edwards, Blackheath, clerk—V, J. Abraham, Poplar, 
joiuer—G. Webb, Thornton heath, carpenter—W,. Hutley, 
licensed victualler—J. Cusden, Kennington park road, Turkish bath 
keeper—J. Brookhouse, Old Kent road, licensed victualler—J, 
Whitechapel, sawyer—J. Salmon, Wood street, licensed victualler—A, 
Stone, Pimlico, clerk—D. Smith, New Kent road, window-blind maker 
—J. Marks, Pimlico, hat and cap manufacturer—G. Cook, B 
hill, carpenter—J. Evans, Slough, painter—J. A. Boyle, Clapham, 
licensed victualler—William Guy, Kensington, licensed victualler— 
J. Swain, Battersea park, baker—E. ©. J. Shaw, Elstree, surgeon—g, 
Martin, City road, clothier—M. Plews, Twickenham, gentleman—J. 
Taylor, Leatherhead, licensed victualler—A. Smythers, Holloway, law 
stationer—A. McDougall, Bow, master mariner—W. Linford, {; 
carpenter—H. Burlinson, Ramsgate, publican—S. E, Phillips, Hac’ , 
secretary—J. H. Bedford, Huston road, eating-house keeper—J, 
W. Young, Bloomsbury, perfumer—O. J. Ablitt, Great Yarmonth, 
licensed victualler—W. Hall, Kentish town, builder—S. F, Feldman, 
Hackney road, wholesale boot and shoe manufacturer—N. H. Day, 
Balsall heath, watch dealer—J. Knight, Nuneaton, cabinet maine 
Ford, Wolverhampton, auctioneer—G. Reeson, jun., Kirton, potato 
merchant—H. Topham, Derby. coal merchant—W. Belper, inn- 
keeper—R. Marston ani B. Garthwaite, Leicester, dyers—J. H: 
Bathford, paper manufacturer—A. Martin, Newport, baker—William 
Horner and John Horner, Pontypool, travelling Grapers — 
T. Hawkes and G. Spencer, jun., agricultural engineers, Taunton — 
J. G. Wallis, Dewsbury, carpet manufacturer—J. Cliffe, Knottingley, 
ship builder—T. Spence, Bradford, flour and corn dealer—W. S 
Liverpool, cabinet maker—N. Rogerson, Church Coppenhall, baker's 
assistant—-J. Watkinson, Scarisbrick, farmer—J. S. Williston, Liver- 
pool, ship chandler—A. Livsey, Rochdale, grocer—E. F. Boehm, Man- 
chester, importer of mouldings and prints—W. Hall, Manchester, brass 
moulder—E. Buckley, Gorton, brewer—J. Cheetham, Manchester, mer- 
chant—J. W. Wilson, Stockton-upon-Iees, painter—F. J. Horton, Bir- 
mingham, silversmith—R. Jones, Dolgelley, surveyor—G. Holmes, 
Portsea, labourer—H. Ireland, Portsea, licensed victualler—W. Dalton, 
Hayton, joiner—J. Davies, Tipton, sheet iron shearer—W. Morris, 
Dudley, chartermaster—T. Venner, Crediton, baker—B. Cropper, Roch- 
dale, beerseller— Thomas Webster, Rawmarsh, York, publican— 
I. Entwistle, Over Darwen, grocer—G. Hall, Billingborough, grocer—F. 
Callan, Liverpool, cotton dealer—J. Clay, Nottingham, dyer—R. 
Allburn, Lincoln, licensed victualler—J. Cockerill, Old Bilton, sawyer— 
F. E. Shipley, Leicester, beerseller—D. Coullie, Whitehaven, school- 
master—H, Eldridge, West Bromwich, schoolmaster—J. G, 
Jenner, Reading, publican—E. Garraway, Broadwell—G. Mitchinson, 
Gateshead, chemist—J. Aldridge, Tipton, gardener—W. Iremonger, 
Southwick, shipwright—L. Kuner, Sheerness, watch and clock maker 
E. Pattison, Stockton, provision dealer—O. Walker, Sheffield, book- 
keeper—T. Bradbury, Coventry, silk throwster. 

SCOTCH SEQUESTRATIONS. 

F. Dunn and Co., manufacturers, Glasgow-—W. Grant, tenant of Onl- 
cabock mills, near Invarness—A. Miller, hosier, Glasgow—G. Dick, 
wine, ale, and porter merchant, Dundee—D. M’Pherson, farmer, Halkirk 
—J, Forsyth, junior, wholesale stationer, Glasgow. 


ETraMc Returus. 


Week 


Belfast and Northern Counties ... 


Detroit and Milwaukee ... 


Glasgow and South-Western 
Grand Trunk of Canada ... 


Great North of Scotland... sg 
GreatSoutherr & Western (Irish) 


3548 15 1 
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9163 0 
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COMMERCIAL TIMES: 
weekly Price C rrent. 


prices in the following list are 
, revised afternoon 
py an eminent bouse each 
—_— 

LONDON, Farivar Evenine. 
Men ree Ue 09 00 
U.S. p ewt 

pel ne 31 : . z 
Pear), exces 
sg ee Montreal .......00-00se009 6 00 
1d per Ib 
pol ad..percwt 48 0114 0 
ig rtm 6 60 0 
oo : 56 : 
et P eesevees 53 
se cheer 438 0 46 0 
SL aneep yes per Ib 
Jamaica, good middling to 
AMNCisease-veees- per cwt 80 0110 0 
fite ordinary to mid...... 55 0 76 0 
as 0 98 0 
2000 C0 FINE...rerssereeveere 97 0 130 0 
Ceylon, native fine 
and bl veaineasy BE 0 
good ordinary ........51 6 53 0 
lb “to 
fine fine ordinary ... 59 0 66 6 
low middling........0-- 68 0 70 0 
paris 06 ee. = : = : 
— rd. nt .40 0 55 0 
0 70 0 
0 85 0 
Mysore, plan 0 9% 0 
Mysore & Malabar, native 60 0 65 0 
Brazil, washed, fine ord. to 
low middling............ 52 0 74 0 
fine and fine fine ord...... > : : : 
oe as 0 380 
Costa Rica and Guatamela, 
gd.ord.tofinefineord. 52 9 69 0 
middling to fine... ... 70 0 85 0 
Cuba, Porto Rica, &c....... 56 0 88 0 
and uty free 
ge tee 82 6190 0 
Argol, Bologna .........+.+ 0 00 
Bark, Peruvian, plb 183 2 8 
Quercitron......percwt 6 6 9 0 
Camphor, unrefin baie OS : “ : 
Castol o pale. 
ee. 0 3 0 
Teneriffe ........perib 8 0 3 9 
evceeee = 31383 4 
Lac Dre—Good to fine. 110 2 6 
Tormznio 
ees Oo 22: 0 
eoee seossceeee 25 O 35 0 
CHINA ..rcercrcecserssaceee 20 0 30 0 
Tenra Japonica, Cutch 26 0 27 0 
Gambier ........0..:s000080. 17 0 17 6 
epende—éety tres £e£s8 
Woop ...per ton ‘ 0 8 0 
Fosric, Cube ....000000008 0 10 0 
TOMAICE ..acnseecoeecneeee 3 10 710 
Loewoop, Campeachy... 910 9 15 
TAMAICE ..edeserscrroeee 517 6 0 
RED GAUNDERS «......0.2 710 8 0 
BAPAN WOOD .nrcorcsreeneee 12 0 15 0 
French ........120 46 94 7 
URRANTS, duty 73 —- 
A0eee: ecavesscsescses 4 
VOstiZ 7 .....eesncecesseve 35 48 
eerccssccsacsecsecces 60 0 
eeccceess: 0 0 
Provincial .........2+s0+ a) 38 


Fics, duty 7s per cwt 
~. Fa apple 40 
UMs, duty 7s per cwt 


Raisnys, duty 78 per cwt 
M neere NEWar-. 3 
Smyrna, red & 
BUNA. ...erccccsesreneeee 42 

Oxanxcrs > 
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Mamilla.......cccrsoresorarereee 58 

East Indian Sunn . 
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Leather—per Ib 
— hides...30 to 45 Ibs 
oe  ) 
Roglah Butts 16 
28 
Foreign Butts = 
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enaties Hides ....--008 
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Horse Hides,- English... 
do Spanish, per hide 
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do East In 


ae pr ton 
Sheating, bolts, &c... 78 
BOttoms.....scccseseseee S81 
O14 ...ccceeee 
Tough cake . _ 
Best select... 74 
Txon, per ton 
Bars, &c., British...... 
Nail rods .... 
Hoops..... 
Sheets ......0-rseeeeeeee 
Fis, No. 1, Wales . 


CR ORR eee HH eee 











on 
ish in kegs 14 


in faggots ....000 17 
Sea perton ... 20 


English blocks, p ten126 


Srzg., Swed 


bars in barrels.,....127 
REANEM ....600reeeeeee0ee 13S 
BNR... .0cemseesceeeneel BS 
Straits ..ccmesesrecreeelSZ 
Tox PLates, per box 4 
Charcoal, IC .sesoseee 27 
Coke, IC ccsrcsers 28 


Olls—Fish £ 
ecosmespertun 99 
ead matter. 


esssseecee O 


South Sea ..uccercosoee 38 
Seal, pale ......0se000 40 


seececseesceuecseceness 


East India.........0000. 32 








Olive, Gallipoli. 0 
BIC Y ..nrrcccomercesseree 55 

PAM ..0-00c0eeee0isPOr CON . 

Cocoa-nut . coseslesonesouese 


a pale: (foreign) ‘s 
Th060d ccccoscssecccscscce Sh 
Do cakes (Eag. pte ton 11 
Foreign . 9 
Rape, do . 
Petroleum—per tun 
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Crude Pemsylvania.. 0 2 00 


Crude Canadian ...... 0 


0 0 


Refined ....,....per gal 1s 1 Os 0d 


uty free 


9 Whatua Os Od Os 0d 
0 0 


Carlow ....isee0 
Cork, 4ths, ne 
Limerick 


Hams—York 
Tri 


ish ° 
Lard—Waterford & Li- 
merick bladder...... 52 
Cork and Belfast do.. 76 
Firkin and keg Irish.. 74 
American & Canadian 60 
Cask do do 64 
Pork—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.tc 98 
Cheese—Edam,.........+. 46 
GODEA....0sseeeenee 
AMETICAN ..rrrerreeveeee 66 
Rice—duty free 

Carolina ........ percwt 0 
Bengal, white ......0000« 
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Arracan, Rangoon, &c.. 
TEV ccacscssercoscsercasence 
Rage—daty 44d per cwt 
Pearl.......-0ss00sPOr wt 18 
Saltpetre— 
eteiicascadien cwt 20 
Bombay and Madras ... 18 
English, refined ......00. 26 
NITRATE OF SODA sccssscee 15 








GEAoP® B SCAROSS SlSocsececsooso seocooseco 








Clover, red.........percwt “4 


0B” secsveeveeescceeee 40 





nin Sancsescececndants = 

orsign, ir 
English ee 60 
Black iscntudligans = 
nee aa 
white aus 

Rape, per qrs.. 
Silk—duty free 8 


Surdah .......000.-per Ib 25 
Cossimbuzar .....00008 17 
Gonaten ....cccerresseeee 16 
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ecccocec\eso coseooeoooaeamnmoscooaoooooosoon 
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Piedmont, 22-24... 46 
Do. — 24+28.....ss08 “ = 
Milan & 18-20 
eee 43 46 
De. 24-28 42 45 
28-32 42 45 
Teass—Milan, 22-24 .., 40 42 
Do 24-28 ... 40 42 
Brvurras—Short reel...... 41 49 
PERSIANS. cccsssersesesseoeee 18 
—Prrrer, duty free 
Malabar, &c......perlb 0 0 5s 
Eastern .. 0 0 44 
WHS. ...cccccccocsccceccs 0 16 
Pimento, duty free 
mid and good...perIb 0 0 25 
Corwamon, duty free 
Ceylon, 1, 2,3 ...601. 2 0 3 9 
Malabar & Tellicherry 110 29 
Cassta Liawea, duty 
free..... -per cwtl30 0137 0 





Cioves, free 
Amboyna and Ben- 
coolen ........perib 0 5 1 
Zanzibar and Bourbon 0 2f 
Ginaer, duty free. 
E. India, com.....pcwt 26 0 28 
Do Cochin & Calicut 35 0 120 
AfrICAN ssersssceveecseree 24. 0 25 
Mace, duty free...perlb 2 6 4 
Nurmees, duty freeplb 1 8 4 
Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal., bond, 











15 10 25 OP crecsrrroee 2 6 2 

BO TOBE — aeosserrseee B 4 8 

fine marks ........ 4 . a 
onan ecooe 2 2 
Leeward RE se voone 2 8 2 
Bass Sage se 2 0 2 

Foreign wen. 2: 6. 2 

Brandy, duty 10s 54 peal era 
Vv of eeeeee 
1st brand a “ie : ; : 
in bhds ooseee 
1868... 9 : 12 
Gen COMMON ssssssveerre 2 2 
‘Fine icieantpaseeimmen 0 Gi 3 
Spite fon Exporation 2 0 0 
its f.0. D 
alae sprit duty —— 12 8 18 
Per cwt—Duty paid 
British a x . : & 
grocery yellow ... 
mitten 8/.9/7&10/6 30 6 37 
Foreign apeorels, low to 

fine yel. grocery...10/6 37 6 42 

lw tegen --8/,9/7810/6 30 6 37 

Mauritius, crystalised— 

Nos. 15 & 17.........114 41 0 42 

13 B14...+00--.10/6 39 6 40 

10 B12... — 87 0 39 

Syrups, lowtogd ye — 35 0 37 

lw to fine brown.8/&9/7 28 0 34 
Bengal, Benares, low to fine 

white ......L0/6&11/3 38 0 42 
Date,lwtofine yl 9/7&10/6 34 0 338 

very low to fine 

brown....... maw 26 0 33 
Penang, superior yellow to 

good white, .10/611/3 38 6 41 
lIwto fine yellow.9/7&10/6 85 0 38 
lw to fine brown...8/&9/7 27 0 84 

Madras— 
crystalised whtell/3@12/ 41 0 43 
low to fine yellow.10/6 86 6 40 
Native, low brownto low 

VOHOW seonveseereei 9/7 27 0 83 

TAG ZOTY snrnesevereeeneeeeO/ 26 6 28 
Siam and China, low to 

good white...10/6&11/3 39 6 41 
low to fine yeleess and 

BICY croseveeeeeA/TRLOG 34 0 89 
DFOWM creseseseeeeeesS/@9/7 26 6 33 

Manilla, clay: in to 
GOOD senccosrcssnsseeee/T BO O 31 
Muscovado ecsosssseseeseed/ 27 0 29 
Java— 
low to good white...11/3 40 6 42 
low to fine yellow and 
BICY seronvsseesensnenlO/6 36 0 40 
Havana, white, above No. 

US ceccccsonsceccscccssernels 0 0 0 
florette, Nos.15218.118 41 uv 42 
yellow, 12214104 39 0 40 

= lall.— 37 0 88 
brown 7a 9.97 33 0 36 

Bahia & Maroim, low grey 

to good white ......104 35 6 38 

low tw fine brown,.,820/7 28 0 34 
Pernam, Paraiba,&Maceio, 

low to good white 10/6 36 6 38 
YElOW sssererenensV/TRIC/G 34 6 36 
low to fine brown. Vet 23 0 34 

Beetroot accoccesces — 00 vu 
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TOR le ss..scrtescccseromrsccse 19 


Dutch, refined, f.0.b. in Ho.land 
6 lb sessereseoserecese 40 
10 Ib do 


searcescoceesecose 


crushed .....000. 34 


Superfine 
No. 1, crushed ....ss.00000 33 


TEs Bo. ccecnstidasocosecpansnese 





1 csosscssorcceseves 3B 


Tallow—Duty free 
Town Tallow......percwt 0 
St Petersburg, Ist YC... 46 
Tar—s 


pr bri... 19 
Archangel .......c0000.sse08 
bar ; ttt 6d per Ib 


RIEL: .ccnccteccinecseneste 


2 eceo coScd*oooo 


== 
eS oOKrooor 





Caper, Canton. cretutdéeoee 
F00 ChOwW  ..cccsccosseree 


Comesaw~aco cons ee ec3ecoso ceeesooesso Soocoroca 


ne 


yson kind ... 
Hy son, SKIN....cccsereeesneee 
— spaitieninsitiatinn 

OUDG HLYSON.....ece0rrere0 
Imperial 


— 
Koro 
he at et 
meso 


PiewweoMoetmenesern cobo o8 cooco SBooooces SERCCOOoa 
SAeneon 


FOoSoCoCOrFSCoOFOCHrHOOFS 


oven 
- 





& Memel fir...per load 40 
RIAGR AE .ccrccccesscsee, cocce 56 
Swedish fir......csrsee 44 
Canada red pine ......... 2 

— yellowpine,large 75 

os — small €0 
N.Bruswk.&Can.Bd.pine 80 

OAK srorcorssessrservel lO 
08K scoscersorreeseres 
African: oak ....,0000000+00140 
Iadian esvscosecesonsethO 
‘Wainscot logs 18 ft each 45 
Deals and Sawn Wastes 
£10 


Swedish scenes 
6 


Finland 
Canada Ist pine. 


American spruce ......... 7 0 
Dantzic deck, each ...... 10s 0 


Staves 
Baltic, per mille.........£100 
uebec, per syanibes do. 70 


ib&Spct s 
har per | 


ecooscoocoescoo 


SS88eEezsesss 
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Seeseweserercescsesce 


sceneesscssersncesese 10 


eccoodocoocecosossco 


asreecceree 16 
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seaceeceercoren 


aeeccesceces 


Kentucky Weak ..accsrsoce 
stript 


Columbian if. ly 3s &5po 


HAVADR «sesccrssscereeceeces 
— ch bd daty 5s 
Per 


cwt 

American Spirits,wthcks 
FYenCH dO ..sssscsessorsoees 
Wool—Ene.isu—Per pack ot 240 lbs 
Fleeces 5. Down hogs...£13 0 14 0 


meee 
eocem CONS OSSrSCACS CO 


Qrorococo 
ae 


SCS SCASKraraannace 


ah 
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Half-bred hogs a 17 0 
Kent fleeces ..........00 16 10 
8. Dwn ewes & wthrs 13 10 
Leicester dO.........00.0. 14 10 15 10 

Se pickick 16 0 16 10 

sracseesesessensee 1410 15 0 
Chon 1 
ait 12 90 1210 
CambingeaWi 1é6 lv i7 0 
er coean 13 0 4 0 
COMMON ....se000000-2 11 0 12 0 
Hog sesee 17 0 17 10 
Picklock matching... 13 10 14 10 
Super do 01k 0 12 0 

CoLoniAL— sas a 

Sydney.-Fleece&lamb © 9 1 8 
Scoured, scccessecee OIL 8° O 
Unwashed ...  O 4 0 8 
Locks and pieces... 0 6 1 1 
Slipe and woose 0 9 Lf 

¥.Philip-Fleeceétlumb O11 1 IL 
Sooured, Worer008 OIL 2 O 
Unwashed creer 0 5 OLL 
Locks and pieces .. 0 9 1 4 

Adelade-Fleeceé lamb 0 9 1 4 
Booured, Berson OO L 4 
Unwashed .......00. 04 0 9 
Locks and pieces .. 0 8 U ¥ 

V.D.Lad.-Fleececwlamp 0 10$ 1 11 
Beoured, WCrrecersnce OL 2 8 
Unwashed wm. 6 5 G ¥ 
lao soenes we OS 3 2 

Cape G, Hope—Fleece 

andlamb ........ 0 8 1 4 
Scoured, &C.......000 8luy 1 6 
UDWAS206 verecoue 0 & 65 
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STATEMENT 


Impotts, Exports, and Home Consumption of the following articles in the 37 
weeks ending Sept. 11, 1869, showing the Stock on Sept. 11, compared with the 


corresponding period of 1868. 
FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 


British 1868 1869 
Plantation. eoapeinaei 
tons tons tons tons tons tons tons 
Wrest India...) 101434 | 75547 2385 1247 | 77240 | 74579 | 38456} 19609 
Maaritius ...| 11568 5821 528 689 | 13051 9165 3920 2374 
Bengal&Pg) 1721 5291 126 282 1871 4691 723 1867 
Madras ...... 922 59 267 3929 3167 1056 8533 


1868 | 1869 1868 


——— 


Total B. P| 115645 34091 


15087 | 12186 {| 27981 87827 

5768 a 8522 8804 6827 | 10082 
y 1192 1174 989 861 

1649 2786 2716 2430 

11122 . 13168 | 11793 383 445 


Total Frgn| 39679 2875 | 39568) 36743 87501 | 51645 


Grand Total) 155224 | 140307 6746 4851 | 183659 | 128345 
MOLASSES. 


91602 | 44155 | 27383 


i656 | 79098 





Imported. Exported. Home Consump. Stock. 
tons tons tons tons tons tons tons tons 
West India.| 6205 6957 831 672 3575 4577 2372 3659 


Foreign ......| 1444 | 1508 1 2838 938 | 1267 903 | 1004 
Total...) 7649} 8465 832 960} 45183] 5844] 3275 | 4663 
MELADO...| ... BA. sas ae bie wT 1 


RUM. 


exported and 
Imported. delivered to Vat.) Home Consamp. Stock. 
\ |. -_o 
gals | gals gals | gals gals | gals gals | gals 
West India./2656465 (1953675 (1290600 | 826835 {1111230 /1260585 (2254860 |18!7!90 
Wast India...| 162405 | 200475 ; 111690 | 135855 23895 28125 51930 | 62775 
Foreign ......| 216360 | 115515 | 125190 | 195080 25245 8640 | 189860 | 34290 


Exported. | 
1294605 |1175580 |1066725 | 934065 | 103815 | 101520 } 226935 | 226935 


j 


| --——— ———. 
Total ...\4329855 (3445245 (2594705 |2091285 (1264185 lisassro {2723085 (2141190 


COCOA: 


| cwts | cwts cwts | cwts | cwts | cwts | cwls cwls 
B.Plantation) 55836 | 60604 7032 | 4647 37967 | 44673 | 32151 32090 
Foreign ......, 5728 | 27782 2981 | 17697 3986 | 3892 | 12052 21321 


| { | | 
Total ...) 61564 | 88386 996% | 22346} 41953 | 48565) 44183 | 53411 


COFFEE. 


tons | tons tons tons tons 
941 641 223 470 504 | 625 
26089 | 20246 18288 9211 8014 | 15281 
7078 2796 £086 1803 2753 4405 
253 108 87 212 320 194 
8738 3592 5820 925 602 76 
4615 1165 | 2265 1655 1282 2148 





47789 | 28548 | 36769} 14276 | 13276 
47887 | 55452 eco owe 38608 | 43941 
PEPPER. 


| tous tons j wons tous tons tous tons 
White.........) 5382 ooo ose 568 668 460 653 
Black 8735 oss ose 4404 $839 7 926 
pkgs pkgs pkgs pkgs | pkgs z pkxes 
NUTMEGS.| 1168 1197 oa 1127 | 1028 i 1570 
CA8.LIG....; 5104 . on 4543 5149 2556 
CINNAMON, 10121 é oe 10112) 17184 2612 2312 


bags ag bags bags bags bags 
pI MENTO... G171 | 25934 om 9131 9172 | 3i0l4 | 44661 
_———— —_ — -— —— 











RAW MATERIALS, DYESTUFFS, &c. 


serons serons sSerons serous serons | serons serons serons 
COCHNEAL| 14145; 15049 oes ene 16491 | 19163 6864 4959 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE...| 3621 3878 oon ose 3978 4317 3161 23838 
tors tons tons tons tons tons tons 
LOGWOOD; 6041} 11265 ove ono 6708 9318 1464 
FUSTIC. 2603 2171 eco on 2253 1741 681 


INDIGO. 


| chests | chests | chests | chests | chests | chesis chests | casts 

East India...) 16798 | 18404 oes “ 13001 } 11541 | 14995; 11820 
serons | serons | serons | serons | serons | serens | scrons | serons 

12333 | 123850 ste, 1 oes 11155 {| 11555 2676 2897 


SALTPETRE. 
tons tens tous tons | wis tons tous tous 


5625 7505 one eee 7069 6900 6695 4353 
2838 3762 on ove 5089 4173 1308 1187 


COTTON. 


bales ; bales | buaies bales baies bales bules 
oe . ove 243 ees, Ac, oe oes 

see eee 1328 we eee exe 
180535 oes 174978 | 284845 43652 21483 

2115255 | 429626 | 337691 |1891250 (1695400 | 479790 } 449540 


2295790 | 429626 | 337691 [2067799 [1980245 } 623442 | 471023 


THE ECONOMIST. 
Re ae ee ee ee fi 


| preference Bonds and 3rd preference Stock); and a further 


[Sept. 18, 1869, 
Che Ratlwap Monitor, 


RAILWAY OALLS FOR SEPTEMBER. 
ayo age sg 
ae Alrea “Call.” No. of Shares, 

. Date Paid, o£ 8 4 > Anent 
ast Indian, N. Extension......... ~ Bin 5 we SF OO. 
Great Western 5 per cent. 0,000 ... 250,000 

original rent-charge stock oo 80 1.6 89° OO ie known 
Metropolitan District, 650,000/, 

5 per cent. pref. (Mackenzie 

Issue) 1... 10 .. 10 0 .. 650, 
Pisco tO Yea, Bonds ceveerssoeveers UW vee 40 9 ove 15 0 cco aor hates 


a 
Sihiarannnieiigrsinmaeie 315,000 


EPITOME OF RAILWAY NEWs, 


TraFric Recerts.—The traffic receipts of railways in the U; 
Kingdom forthe week ending September 5 amounted, on 13,564 miles, to 
875,990¢ and for the corresponding week of last year, on 13,398 miles, to 
863,8904, showing an increase of 166 miles and of 12,100) 
The gross receipts on 14 of the principal railways amounted, for the 
week, on 9,895 miles, to 727,595/, and for the corresponding week 
of 1868, on 9,738 miles, to 724,724), showing an increase of 157 miles 
and of 2,871. The total receipts for the week show an incroass 
= sues as compared with those of the preceding week, ending the 
29th ult. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Sept. 18.—The share markets to-day commenced with firm. 
ness, and the closing quotations showed an average improvement of 
The changes officially recorded were:—A rise of } in Metropolitan, 
cach in Great Western and North-Eastern (York), and a further } in 
ditto (Berwick), a fall of } each in North-Eastern, Great Northern i 
and London and North-Western, and } in Midland. In mines, Ohiver. 
ton were } better, and Wheal Mary Ann 1 lower, and North Wheal 
Crofty relapsed 3. 

Tuxspay, . Sept..14.—In the share markets io day British railway 
stocks opened without animation, and showed at the close an ay 
fall of }. Colonial and foreign, mining, bank, and telegraph shares, and 
miscellaneous securities were steady throughout, and averaged about } 
better. The changes recorded in the official list were :—In railways, a 
rise of 4 in Caledonian, a relapse.of 17 in Metropolitan, and 4 in North- 
Eastern (Berwick), a decline of } each in Lancashire and Yorkshire, 
Manchester and Sheffield, and South-Eastern, a further } each in Great 
Eastern and Midland, and 14 in Great Northern (A). In colonial and 
foreign, an advance of 1 each in Atlantic and St Lawrence and Grand 
Trunk of Canada (1st and 2nd preference bonds), } in ditto (original), 
and } each in ditto (4th preference stock), Dunaburg and Witepsk, and 
ditto (registered); } each in San Paulo and Tlinois Central, a further } 
in Paris, Lyons, and Mediterranean; 3 in Atlantic and Great Western 
(Consolidated) and 2 in Erie. In mines, North Wheal Crofty recovered 
4, and Yudanamutana of South Australia were 2 better. 

Wepnespay, Sept. 15.—In the share markets to-day British railway 
stocks again commenced with heaviness, and showed at the close a 
further cecline of 4. Colonial and foreign were steady, and together 
with bank and telegraph shares averaged about} better. The changes 
officially recorded were:—In railways, a fall of # in Lancashire and 
Yorkshire, 4 in London and Brighton, } each in Great Northern and 
North-Eastern (York), 1 in ditto ( s) @ further in ditto 
(Berwick), + each in Midland and Manchester and Sheffield, $ in. Great 
Eastern, } each in South-Eastern and Metropolitan, and 1 in ditto (Exten- 
sion), and a relapse of $ in Caledonian. In colonial and foreign, a 
further rise of } each in Graud Trunk of Canada and ditto em 
ference stock), a fall of each in Great Indian Peninsula (20/ shares, 
10/ ard 4/ paid), and $ in Great Western of Canada, and an advanceof 
3 each in Buenos Ayres, Great Southern, Lemberg-Ozernovitz, and 
Northern of Buenos Ayres. In mines, Chiverton were } lower, Tin 
Croft }, and West Chiverton 1. In telegraphs and miscellaneous, 
Societe Transatlantique Frangaise recovered ¢; Indo-European were 1 
lower; Anglo-American and Reuter’s each $ better, Hudson's Bay 4, 
and British Indian a further 4. 

Tuorspay, Sept. 16.—The share markets to-day opened with anima- 
tion, and the final quotations showed an average improvement of }. 
The changes recoried in the official list were :—A recovery of 4in Great 
Northern, a rise of 3 in ditto (A), } each in Great Western and London 
and Brighton, and 3 in Manchester and Sheffield; a fall of } in London 
and North-Westem, and a further } each in Great Eastern and Metro- 
politan. In colonial, an advance vf 3 each in Oude and Rohileund and 
Grand Trunk of Canada (1st preference Bonds), 1 each in ditto om 
in 
(Ath preference Stock); a decline of 3 in Atlantic and St Jawrence, 
and a further } in Great Western of Canada. In foreign, a rise of $ in 
Antwerp and Rotterdam, 4 each-in Dutch-Rhenish and Turin and 
Savona, $ in San Paulo, and } in Lombardo-Venetian, and a fall of Fin 
Erie.. In mines, Chiverton recovered }, Wheal Seton declined 2, and 
Chontales Gold 3, and Taquaril Gold advanced 1-16. In banks, Agra 
(A) were 4 better and ditto (New) $, ditto (B) and Imperial Ottoman 
each } lower, City $, and London and South-Western 1. In telegraphs, 
Anglo-Mediterranean and Mediterranean Extension were each } better, 
British and Irish Magnetic 94, and Anglo-American and British Indian 
a further } each; Falmouth and Malta were ¢ lower, and Société Trans- 
atlantique Frangaise relapsed §. 

Frupar, Sept. 17.—Railway shares were not active, and with the ex- 
ception of a rise of 4 in Great Northern (A Stock) they were dull. 
Metropolitan, after being fractionally better, receded 4; Caledonian, + 
Americam securities were dull. Erie railway shares declined 3} 
Atlantic and Great Western Consolidated bonds 4, United States Five- 
Twenty bonds 3, and Ten-Forty bonds }. 


ala 
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Che Economist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


Amourt 
of Shares, 


7 
100 |Midland Cons. 6 per cent Stock 
100 | Do, Con. Bristol & Birm. 6 pc 
100 | Do. 4} percent redeemable... 
100 | Do. 44 per cent irredeemable.. 
100 | Do, Leices. & Hitch. 4 p o Stk 
100 |North British ......00+e0 


100 | Do, Edin., 

100 |N.E.—Consolidated pref. 4 pr ct 
Stock 100 | Do, 44 per cent. redeemable... 
Stock 100 | Do. Berwk.,@.N.E.4 pec > ome 
60872 10 | Do, York, Hull & Selb 
Stock) 109 | Do, Stcktn & Darin., 
Stock 100 
Stock 200 
58500) 20 | 20 
10s| 10s\South Devon Annuities 

Do. Tavistock Annuities, 0s. 


169700} 204) 204/Great Western of Canada,Shares 
Stock|100 |100 cent Bonds 1873 . 


euttelt-f 


na 
2 
sss 


E 
s 


Tr 


Do, East Anglian Stock. 
Great North of Scotland F pe aa 


Great Southern & Western ( 
Great Western—Original. 0 ‘ 20000 
Do. South Wales.......++. 4983) 19s| 10s 
Do, West Midland—Oxford. 14512] 10 | 10 
Do. do. Newport ...+++. 40000| 1/ 6d} 126d 
Lancashire and Yorkshire, Stock|100 = i 
Lendon, Brighton & South Coast Steck|100 Do. Fixed 44 per cent..... 
London, Chatham, and Dover.. Stock}100 108 Taff Vale, No. 1 sesssesere 
opolitan Ex, Dieseannds Stock|100 |100 |Weterford and Kilkenny . 


LINES LEASED 
AT FIXED ne. 
Birkenhead .....0.sscessceeeee 


Stock}100 Buckinghamshire .... 
Stock] 100 Chester and Holyhead . ' 
Stock|100 . sores 
Stock|100 \ lll 
Stock|100 eecees 
Stock/100 East Lincolnshire, gua. 6 pr cent) 134 
10160) 25 Gloucester and Dean Forest,..,.,| ++++++ 
Stock|100 Gt Eastern, Newm. &c. 5 pr cent} «+++ 
Stock/100 Do. East Anglican A, 5 p cent} + «++» 
Stock/100 Do. B, 6 percent Preference...) +++ 
ons Stock} 100 Do. C, 7 percent Preferen peccee 
Do, Stockton and Darlington. Btock|100 Do. No. 1, 5 per cent. stock...) 94 
North London sescsccssssesessooses oe Btock|100 Do. E. U., Harwich 4 pe shares} +++ 
Do. 1868 .... ° 100 Do. Woedbridge Ext. 4pr cent) -+-++« 
North Staffordsh 100 G. Western, W.Midland, mente 9% 
North and 8.-Western Junction 50 Hull and Selby ....... 109 


Antwerp and Rotterdam svgeeeses 
Bahia and San Francisco, Lim. 





Btock|100 
2102/100 


N. Rail. oy iaaees aes g.7pe 
Ottoman (Smyrna to Aidia) ... 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans  ....cocscossseees 
Recife & San Francisco (g. 7 pe) 
Sambre and Meuse .»....s00000 


Do. G. N. E. Purchase 
st Do. 54 per cent Preference ... 


Do. Leeds. 
Do, York . 
Do. Carlisie . 
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100 |Great Easte 
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Staines, Wokingham, & Woking 
. oe e 


Waterford and Kilkenny 


PREFERENCE SHARES. 
Bristol and Exeter «00.000» 
Caledonian 1C3 44 percent 

Do Scottish NE 

Do do Midland Btock.. «+00... 


6}\Cork and Bandon 5} per cent.... 
100 |Dundee, Perth, & Aberd. Junc. 


100 Glasgow & S.-W. ee p cent 
C, Ext. No. 1 


Do. 6 per 

Do, Eastern = Uiien 4pe guar. 

Do. Norfolk 5 per ct Ext. 1846 

Do, Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 

Do. 5 p c Redeem, atl0pe pm 


.» Aberdn ord, 


106” 
"985 

973 
1104 


Do. 4} por cent AO seesreseceseres| seeee 


Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 pc 
Gt West, Joint RentCharge g 5pe 


Do. (Berks, & Hants Ex) 5 pc} ---- 


Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference.., 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stock.. 
Do. Chester guarantee Stock.. 


Do, 8 per cent Pref, Stock ...| +»: 


Do. 5 per cent dO sssccoeverseees 


Do. 8. Wales guar, 4 percent.| .. 


Do. # per cent 
mae er cent 
—Oxf. 1st gua. Stock 
4 one guarantee 5 tock 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
option till 1866. 


Lancashire and Yorkshire, Spet 132 
Do. 6 per cent (E, Lancashire} ... 


Do.4$pe(Blackburn Purchase) 

London and Blackwall, 44 pc8t 
London and Brighton, 5 oe 
guarantee Stock No. 1 

Do. 5 per cent do No. Dose 

Do. 6 per cent do... 

Do. 5 per cent do No. 4 

Do. 44 per cent 1858. ee 

Do, 44 per cent do 1863......... 

Do. 7 b cent. Preference Stock 

Do, 6 per ct do. (W. E. &C.P.) 

Do. 4 per CONE 1G59.scrrrcereee 


eeeeee 


100 
100 
10¢ 
100 
100 
100 





Lancaster and Carlisle ° 
London and Blackwall . 
London and Chatham 44 pr cent 
London and Greenwich. 
Do. Preference....... 
Lendon, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent; 
Do. 6 per CONE ..ecescsesersrerenees 
4|Manchester, Buxton, & Matlock 
Midland Bradford. .....eccseees 
Northern and Eastern, 5 pr cent’ 
Do, 6 per COnt s.ecssevseereseeseees 
North-Western Aperp pref5 pe 
Notting. Granth. Riwy. & Cnal, 
Preston and WYTLE seccrseseseessesee 
Royston, Hitchin, and “neers 
Shrewsbury and Hereford. a0 
D0. dO ssoresseovess 
South Staffordshire. 
South Yorkshire and | 
Do 4 per cent guaranteed. 
Do 5 per cent guaranteed 
Vale of Neath .. 
Victoria Station, 
West Cornwall.......... 
West London, Class A . 
Wilts and Sumerset ....ccrccrceses 


DEBENTURE STOCKS, 
Great Eastern cecossccosrssccssesseree 
T 


Great Western. 
Lo New Issue. 


Lendon and North-Western... 
Loudon and South-Western...... 
Metropolitan District 
Midland......00eceseeeee0 

North british, 

North Eastern. 

North London ... 
South-Eastern, 5 per ce 


BRITISH POSSESSIONS. 
Atlantic and 8t Lawrence 
Bombay, 


Buffalo, Brant., & ch, 
Calcutta & Sth. East., guar. 5 pc 
Cape Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 6 pr cent 
East Indian ......... oe 

De. L Shares 

Do. 5 p ct debentures, 1869-71 

Do. 5 per cent. do., 1870-71... 

Do. 5 per cent, do., 1870 

Do. 4 per cent do., 1872 
Grand ‘Trunk of Canada ..,. 

Uo, Equipment Mort. Bonds 
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Do. 5$ per cent. P: 
20 |Western and N.-W. ot France. 


Clifford Amalgamated . A 
sal our Devon Gt Consols (Tavistock) 
33) East ee 

23\East Caradon . 


72 \Grambler& St Aubyn(Gwennap) 
4 |Great Laxey, Limited «..++.000++ 
13 Great South Tolgus  ..... 

40° Great Wheal Vor (Helston) 

10; |Grenville ....00. 


* |170a|Herod's-Foot . 


184\South Wheal Fran 
44 |Stray Park 
9 |Tit Croft ....00000 


A Wheal Baseett (Illogan) 
44)Wheal Buller (Redruth). 
* Wheal Mary Ann (Menheniot).. 
584) Wheal Setonsecrrerrserersesseeesseseee 
64|Wheal Trelawney (Liskeard) ... 


FOREIGN MINES, 
Alamillos, Limited ....00..s++s:00000 
AUSUFALAD severe secccveseseeses sees 
Cape Co) leseoccosoceses 
Capula Bilver ..cccssceees. 
Chontales Goid&Silver Mining, 

16} | COpidPo .seseerescerreerenees 
14s|Don Pedro, N. del Rey... 
1 |Dun Mountain Copper 


ZE|LUBITAMIAN  .coreccderveseseceseerere-= 
1 |Mariquia sereceseeeceseessenssenee sere 
2 |M, Aureos Braz. Gold Mung. Co. 

4 |Panulcillo Copper, Limited ...... 
2§|Pestarena Gola, Limited ....50... 


S000 0008s eoeweeeeeeteoeees 


a 


London Chatham and Dover...) -+-.0.« 
Lon, & N.-W., Cov. & Nun. 5p c} 110 

Do. Bedford and Cambridge...) «+... 

Do. Shrewsbury & Welshpool) «++... 
London & s.-Western,7 percent| 1424 
Manch., Shef., and Lincolnshire 

DO. Gheesesceseees. 

Do. 34 PCr CON sccreceeeeee 

Do. Redeemable 6 per cent ... 


Do, First Preference Bonas... 

Do. Second Preference 

Do. ‘Third Preference Stock... 

Do. Fourth Preference Stock.. 
Great indian Penin. guar. 5 p ct 

D0. Os ace 





654 a Cobre Copper, Limited 
ttish Austrauan.. 


creoeeocw 
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Vancouver Coal sccoscecorseseesnce » 
Washoe Gold, Limites ............ 
WOKING .occcovccrcorerceeresssesse 
Yorke eninsuia, Limited ...... 
Yudabamotanua di 5. Adstraiii. 


Great Sth. of india; guar. opr cu 
Ve puaranteed 44 per cent ... 





1124 
BANK, OF , CALIFORNIA. — THE 


RIENTAL BANK CORPORATION are pre- 
Serene Drafts at sight on the Bank of California 
Francisco, the terms for which may be ascertained 

at their office. 
Threadneedle street, April. 18 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
000; paid-up, £2,025,000.) 


Salonica, and Alexan- 
at Lanarea (Cyprus), Paris, 


receives money on — 
Salonte 


will also execute orders through 
an mnteiteueaal Ottoman Bank at Salonica, 
ané Alexandria, for the purchase of juce, 
as Cotton, Wool, Silk, Madder roots, Valonea, 
jum, Grain, &c. 
‘erms may be aanmieies oP hetidiees the offices 
oO. . 
of the London Agency, Ame ce ieeans 


ISH, AND 
D BANK. 


most favourableterms. Bills on the Australian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz. :— 

ENGLAND. 

Messrs Grindlay and Co., Parliament street. 
Hampshire Banking Company, Southampton , 
Mesers Harris, Bulteel, and . Plymouth. 

— A. Heywood, Sons, and Co., Liverpool. 

— Heywood, Brothers, and Co. Manchester. 
Lioyd’s Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Oo., Truro. 

SCOTLAND. 

British Linen Company Bank. ‘ 
North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank. 


IRELAND.| 
Bank of Ireland. 


By order of the as 
HENKY MOULES, Secretary. 
72 Cornhill. London, B.C. 


THE AGRA BANK (LIMITED). 


ESTABLISHED rx 1883.—CaprraL, £1,000,000. 
Heap Orrice—Nicholas lane .Lombard street, London 


Bankers. 
Minem Giys, ES Dash, seh De,, ent Beak 


Brancues in Edinburgh, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at tne Head Office on 
the terms customary with London bankers, and interest 
= when the credit balance does not fall below 
& 
Dsrostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 


At3 = cent. perannum, subject to 3 months’ notice of 
withdrawal. 


ExcertionaL Rares for longer periods than twelve 
months, particulars of which may be obtained on 


— 
LLs issued atthe current exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

SaLEs anp Pourcuasss effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised 

Every other description of banking business and 
money agercy British and Indian, transacted. 

J. THOMSON, Chairman 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Covgt or DreEcToRs. 
Cuairnman—James Blyth, Esq. 
Depory-Cuaizmman—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq 
Duncan James Kay, Esq. | Lestock kobert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. 

Cuiz¥ Manacer—Charies J. F. Stuart, Esq. 
Svus-ManacGer—Patrick Campbell, Esq. 
BankKERs. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Kurrachee, Madras, 

Melbourne, Point ae Galle, Shanghai, Singa- 
pore, Sydney, and Yokohama, on terms which may be 
uscertained at their office. ‘hey also issue Circular 
Notes for the use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian Secarities, the 
safe custody of Indian Government Paper, the receipt 
ot Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-mamed 
dependencies. 

‘They also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms tor which may be ascertained on appiication 
at their office. 

Uftice hours, 10 to 3, Saturdays, 10 to 2. 

‘Threadneedie street, London, 1569, 


THE ECONOMIST, 
BANK _OF SOUTH AUSTRALIA. 


poopespint by Bagel , 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
— Se of the Bank, 54 Old Broad 
street, London, E.C. 

WILLIAM PURDY, Manager. 


ONIAN BANK, 


SepremsBer 14, 1869. 
Notice is hereby given, that the Coort of Directors 
have THIS DAY declared a DIVIDEND on the paid-up 
Capital of the Bank for the half-year ending 30th June 
last, at the rate of SIX per cent. per annum, PAYABLE 
on the llth October next ; and they further give notice, 
that the Transfer books will be closed from the Ist to 
the llth October, both days inclusive.—By order of the 

Court, WILLIAM LEWELL, Secretary. 


LONDON CHARTERED BANK OF 
AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £110,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every des- 
cription with the Aastralian Colonies upon currept 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank's brancnes in Victoria, 
New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


(jHARTERED BANK OF INDIA, 
J AUSTRALIA, and CHINA. 
Head er court, Threadneedle street, 
ndon. 
Incorporated by Royal Charter. 
Paid-up Capital .....crecseccereeres 
Court oF Dreectors, 1869-70. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Esq. Thomas Lancaster, a 
James Fraser, William Macnaughtan, Esq. 
John Jones, Esa. Joseph R. Morrison, Esq, 
Lowpon BaNnKERs. 
The Bank of England. | The City Bank. 


Branches and Agencies. 
Bombay, Rangoo. 


mn, 

Calcutta, Singapore, Shanghai, 

Akyab, Batavia, Hankow. 

The Corporation buy and sell, and receive forcollection 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum, 
and for longer periods at higher rates. 


‘THE LAND MORTGAGE BANK OF 


VICTORIA (AUSTRALIA), Limited. 
Established in Melvourne in 1364. 
Incorporated under an Act of the Colorial Legislature. 
Boarp oF MANAGEMENT In Lonpon. 

Lord Alfred Spencer Churchill, 16 Rutland gate. 

Alexander McArthur, Esq. (Messrs W. and A. 
McArthur), late member of the Legislative Counc, 
New South Wales. 

James Rae, Esq. (Director of the English, Scottish, and 
Australian Chartered Bank.) 

Adolphus William Young, Esq., M.P. 

BANKERS. 

= Glyn, Mills, Currie, and Co., Lombard street; 

E 


Hong om 


The Union Bank of Scotland and Branches. 
The objects for which this Company is established aw»— 

1. To invest the moneys of the Company in advances 
on Freehold Estate in the Culony of Victoria. 

2. To receive moneys on Deposit er Debenture on the 
security of the property of the Company, and to 
invest the moneys so received in advances on 
Freehold Estate only. 

8. To act as Agents for investing Capital, negotiating 
Loans, collecting Rents, Debts, &., for the 
management of the Estates of Absentees, 
Trustees, and others, and generally to conduct a 
Trust and Agency business in connection with 
the Australian Colonies. 

Further particulars may be obtained on application at 

the Offices of the Company. 
W. PATERSON MUIR, Manager. 

No. 17 King's Arms Yard, E.C. 


(jOMPTOIR DESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th of 
Mareh, 1848, and by Imperial decrees of 20th of July, 
1854, and 31st of December, 1866. 

Recognised by the International Convention of 
30th April, 3862. 
francs. 

Capital fully paid up ......... 80,000,000 ... 


Reserved Fand ..ecsscsesesseree 


Heap Or we—l4 Kue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), Sourbon (Reunivn), and 
Yokonama (Japan), 

Lonpon BANKERS. | 
The Union Bank of London. 

Lonpon Acency—144 Leadennail street, E.C, 
Manacar—G. Pietsco. 
Sub-Manacesn—Theod. Dromel, 

The London Agency grants Drafts and Letters uf 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, luaia, Cnina, dc, &., 
&C., UpOR Lermis tO be ascertained at the Uimce. 


£ 
3,200,000 


frances. 


£ 
20,000,000 ... 800,000 
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BENTURES AT 5, 54, 
(EYLON COMPANY. (LIMITED), 
Subserfbed Capital, £750,000. 
The Directors are to issue 


the following terms, viz. :—For one até 
for 3 years at 54, and for 5 years and sewer nm 


cent per annum. Interest payable half-yearly = 
Cc 
cheque, or by coupons attached 10 the Bond as ay oy 
Applications for particulars to be 
of the Company, Palmerston 
street, London —By order, 
R. A. CAMERON, Secretary, 


THE TRUST AND LOA 
a COMPANY ef UPPER CANADA, 
Incorporated by oe 
ESTABLISHED 1851. 


Capital tee, 
Paid up, £250,000 Uncalled, £750,000. 
Reserve fand, £70,618. 


- Directors. 
¢ Right Hon. Edward Pleydell Bouverie, M.P,, 


Charles Morrison, Esq., ity Chairman. 
James Hutchinson, Esq. | W. on Thomson, 
Ashley Carr Glyn, Esq. T. M. Weguelin, Bone 

BaNKERS—Messrs Glyn, Milis, Currie, and Uo 

This Company was the first established in England 
for the purpose of receiving, upon the security ef a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 
the paid-up mg mee on mortgages of real estate in 
Canada. The Company has been in successful oper 
tion since 1851. The Directors are now issuing de 
bentures, for 3 years at 44 per cent., and for 5 
and upwards at 5 per cent. interest, payable at 
Glyn, Mills, Currie, and Co., on 1st anuary and Ist 
July. Any information required can be obtained on 
application to F. FEARON, ' 

No. 7 Great Winchester street buildings, London, B.C 


f 
(HE LANCASHIRE UNION 
RAILWAYS COMPANY. 

The Directors are prepared to receive applications 
for the issue, at par, of £66,000 of the Company's De 
bentures for three, five, or seven years, interest 
at the rate of £4108 per cent. per annum, and which 
will be issued to ap-licants, free of cost. 

A Commission of 10s per cent. is allowed to 
c bs ames raised — Cea will rank 

efore the Company's a waa 
£450,000. The Company's lines will be worked 
maintained by the London and North-Western Railway 
Company, and by arrangement between the two 
Companies the principal and interestf or the time being 
respectively due and payable upon or in respect of the 
Debenture Debt of the Lancashire Union Railways 


Company will form a first a upon the amount 
guaranteed by the London and North-Western Com- 


pany, 

The interest will commence from the date when the 
money is placed to the Company's credit, and will be 
paid half-yearly on the 15th January and 15th July. 

Any further information may be obtained on appli- 
en ee Lt, Wat. PEACE, Secretary. 

Al ls 
1 


2 McClure’s court, Standisgate, Wigan, June, 


HE TRAM-RAILWAY COMPANY 
OF GREAT BRITAIN (Limited.) 
Capital £500,000, in shares of £10 each. 
First issue, 10,000 shares (with power to increase), 
Deposit on application £1 per share, £3 on allotment. 
Calls not to exceed £2 per share, at intervals of not 
less than three months. 
CHAIRMAN, 
Sir George Bowyer, Bart., D.C.L., Radley Park, Berks, 
and 13 King’s Bench walk, Temple, E.C. 


5 Directors. 

Sir Lawrence Palk, Bart., M.P., Haldon house, Exeter, 
and 1 Grosvenor gardens, W. 

George H. Whalley, Esq., M.P., Plas Madoc, Ruabon, 
North Wales, aud Reform Club, 8.W. 

Major 8. Yorke Martin, Thornville, Ryde, Isle of Wight. 

George Dawes, Esq. (Messrs W. H. and G. Dawes, 
Ironmasters, Miltop and Elsecar Iron Works, near 
Barnsley ; the Denby Iron Company and Trent Irom 
Company), 98 New Broad street, E.C. 

Francis Logan, Esq. Cliffe Side, Bournemouth, and the 
Athenzun Club, London, S. W. 

William Slater, Esq. (Messrs William Slater and Cow 
the Exchange Bank, Carlisle.) 

John T. Sprague, Esq., Old Park and Malin’s Leo Iron 
Works, Shifnal, Shropehire. 

Philip Thomas Blyth, Esq. (Messrs Blyth and Co, 
East India merchants), 17 Gracechurch street, 

(With power to add to their number.) 
ENGINEER-IN-CHIEF. 
Thomas Page, Esq. O.E., M. Inst. C.E., F.G.8, 
F.R.G.8., &. 
BANKERS, 
The London and Westminster Bank, Lothbury. 
Messrs Willis, Percival, and Co., 76 Lombard street. 
B 


ROKERS. 
Messrs Crosley Brothers and Co., 3 Royal Exchange 
buildings, E.C. 
Secretary (pro tem)—W. H. Hepburne, Esq. 
Orvices—vp New Broad street, City, B.C. 
7 ABRIDGED coon art nwt 
t is proposed, by properly constru 
road rails, to bring into direct communication with the 
existing railway systems outlying towns and districts; 
and for the purpose of constructing such tram-railways 
this Company has been formed. 
ae prospectuses may be had at the Company § 
offices. 
Applications for shares will be received by the Com- 
pany's Bankers and Brokers, and by the Secretary, 9D 


New Broad streec, City, E.C. 
Dart > » 
(THEATRE ROYAL, ADELPHI) 
Sole P; ietor and Manager—Mr B. Webster. 

Wul UPEN for the Winter Season on W' , 
September 29, with, never acted, LUST AT SEA, 8 | 
London Story. By Dion Boucicault and Heury lL. 
Byron. ‘The new scenery by Messrs Hawes, Craven) , 
Maoyham, and assistants. 
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